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ijbf_gblv#IbkZgby#d#kh\j_f_gghc#`bagb#fu#^he`gu#agZlv#qlh0lh#h
kh\j_f_gghc#`bagb1#Bgufb#keh\Zfb/#^ey#lh]h#qlh[u#ijZ\bevgh
ijbf_gblv#IbkZgby/#agZgb_#h^gh]h#IbkZgby#g_#[m^_l#^hklZlhqgh1
GZijbf_j/#[b[e_ckdbc#hl\_l#gZ#ijh[e_fm#y^_jgh]h#hjm`by#^he`_g
\dexqZlv#\#k_[y#hij_^_e_ggmx#bgnhjfZpbx#h[#y^_jghf#hjm`bb1
Keh\h#kZfh#ih#k_[_#g_#bf__l#gbdZdh]h#agZq_gby/#_keb#lhevdh#hgh#g_
ijbf_gbfh#d#ex^kdbf#\hijhkZf#b#gm`^Zf1#Ijhih\_^v#Keh\Z#ex^yf#g_
_klv#h[udgh\_ggh_#ql_gb_/#ihfbfh#wlh]h#ijhih\_^v#\dexqZ_l#\#k_[y
ijbf_g_gb_#wlh]h#keh\Z#d#q_eh\_q_kdbf#gm`^Zf1

LZdh]h#jh^Z#ijhih\_^v#\dexqZ_l#\#k_[y#fgh]h#jZaguo#Zj]mf_glh\
b#^hdZaZl_evkl\1#:iheh]_lu#ih#f_lh^m#ij_^iheh`_gby#qZklh
h[\bgyxlky#\#lhf#qlh/#qlh#hgb#hldZau\Zxlky#bkihevah\Zlv
^hdZaZl_evkl\Z1#Wlh#g_\_jgh1#LZdh]h#jh^Z#Ziheh]_lu#kh\_jr_ggh#g_
\hajZ`Zxl#bkihevah\Zgbx#bgnhjfZpbb#g_#\aylhc#ba#kZfh]h#IbkZgby>
g_ijbgylb_#bgnhjfZpbb/#g_#gZoh^ys_cky#\g_#;b[ebb#g_\hafh`gh/#k
lhqdb#aj_gby#ex[h]h#\b^Z#Ziheh]_lbdb#dhlhjuc#`_eZ_l#ijbf_gblv
;b[ebx#d#kh\j_f_gghklb1 Fu#g_#hl\_j]Z_f#bkihevah\Zgb_
k\b^_l_evkl\#^Z`_#^hdZaZl_evkl\#L_bafZ1#Fu#lhevdh#lj_[m_f/#qlh[u
\k_#wlb#Zj]mf_glu#[ueb#hkgh\Zgu#gZ#;b[ebb1



Hq_gv/#qZklh#\_jguc#ih^oh^#y\ey_lky#ij_^hklZ\blv
^hdZaZl_evkl\Z1#?keb#dlh0lh#kijhkblv/#%DZdb_#^hdZaZl_evkl\Z#bf_xlky
h#\hkdj_k_gbb#OjbklZ"%/#\iheg_#ijb_fe_fuf#^_ckl\b_f#[m^_l
h[jZlblvky#d#klZg^Zjlguf#Zj]mf_glZf=#k\b^_l_evkl\Z#hq_\b^p_\/
k\b^_l_evkl\h#imklhc#]jh[gbpu/#fZeh#\_jhylghklv#^jm]bo#h[tykg_gbc/
b#l1^1##<iheg_#\hafh`gh/#qlh#q_eh\_d#aZ^Zxsbc#\hijhk
m^h\e_l\hjblvky#wlbf$#<hafh`gh/#K\ylhc#>mo#j_rbl#bkihevah\Zlv
lZdmx#Zj]mf_glZpbx/#^ey#lh]h#qlh[u#ih^Z\blv#_]h#khijhlb\e_gb_
?\Zg]_ebx1#K#^jm]hc#klhjhgu#^jm]hfm#g_\_jmxs_fm#wlh]h#g_#[m^_l
^hklZlhqgh1#Hg#fh`_l#\hajZablv#+dZd#wlh#k^_eZe#>Z\b^#Ovxf,#qlh
ex[h_#gZlmjZebklbq_kdh_#h[tykg_gb_#k\b^_l_evkl\Z#[m^_l#k_jv_ag__/
q_f#dZdh_0eb[h#k\_jot_kl_kl\_ggh_#h[tykg_gb_1#GZ#wlhf#fu#^he`gu
ij_djZlblv#ijhklh#ij_^hklZ\eylv#k\b^_l_evkl\Z>#\f_klh#wlh]h#fu
^he`gu#gZqZlv#ij_^hklZ\eylv#wibkl_fheh]bx/#nbehkhnbx
^hdZaZl_evkl\1#WlZ#nbehkhnby#g_#^he`gZ#[ulv#nbehkhnb_c#OvxfZ#beb
DZglZ/#wlZ#nbehkhnby#^he`gZ#[ulv#OjbklbZgkdhc#nbehkhnb_c/
khhl\_lkl\mxs_c#;b[ebb1#KlZgh\blvky#ykgh/#qlh#^Z`_#dh]^Z#fu
ij_^hklZ\ey_f#ih^l\_j`^_gby/#fu#g_#^Z_f#wlh#gZ#dZdhc0lh
g_cljZevghc#ihq\_#beb#hkgh\u\Zxsb_ky#gZ#dZdhf0lh#©ijb_fe_fhf
g_\_jbbª1#<f_klh#wlh]h#fu#ijb[_]Z_f#d#;h`vbf#djbl_jbyf/#b#gZr_
ijbf_g_gb_#^hdZaZl_evkl\#y\eyxlky#lhevdh#qZklvx#wlh]h#ijhp_kkZ1
GZrZ#Zj]mf_glZpby#k#g_\_jmxsbf#[m^_l#ihoh`Z#gZ#Zj]mf_glZpbx#k
iZjZghbdhf/#\#dhlhjhc#fu#ijb[_]g_f#d#k\hbf#klZg^Zjlhf/#Z#g_#d#l_f/
dhlhju_#jmdh\h^yl#_]h#`bagvx1

G_\_jgh#]h\hjblv/#h[jZsZykv/#d#g_\_jmxsbf#+dZd#fgh]b_
Ziheh]_lu/#wlh#b#^_eZxl,/#qlh#^hdZaZl_evkl\h#^ey#\_jghklb
OjbklbZgkl\Z#y\ey_lky#\k_]h#ebrv#\_jhylguf/#Z#g_#©Z[khexlgh
lhqgufª1#Dhg_qgh/#kms_kl\mxl#g_kdhevdh#mjh\g_c#m\_j_gghklb
hlghkys_cky#d#jZaebqguf#\_jh\Zgbyf=#41#Ikboheh]bq_kdZy
m\_j_gghklv#+hlkmlkl\b_#khfg_gbc,>#51##Eh]bq_kdZy#m\_j_gghklv
+ijb_fe_fhklv#Zj]mf_glZ,>#61#H[t_dlb\ghklv#Zj]mf_glZ#+\_jgu_
bkoh^gu_#b#ijZ\bevgh_#eh]bq_kdh_#jZkkm`^_gb_,1#LZd#dZd
OjbklbZgkdZy#Zj]mf_glZpby#y\ey_lky#ijbf_g_gb_f#keh\Z#;h`v_]h/#hgZ
\k_]^Z/#ijb#mkeh\bb#\_jgh]h#fure_gby/#y\ey_lky#Z[khexlgh#lhqghc#\h
\lhjhf#b#\#lj_lvbo#kfukeZo1#Gh#jZkijhkljZgy_lky#eb#wlh#gZ
ikboheh]bq_kdmx#m\_j_gghklv"
           #>Z=#^hdZaZl_evkl\h/#jZkkfhlj_ggh_#\#k\_l_#ojbklbZgkdhc
wibkl_fheh]bb/#^_ckl\bl_evgh#^Z_l#ikboheh]bq_kdmx#m\_j_gghklv/#lZd
b#_]h#\ukr_c#bgklZgpb_c#y\ey_lky#keh\h#;h`v_1#Fu#^he`gu#[ulv
m\_j_gu#\#keh\_#;h`v_f1#FZeh#lh]h/#keh\h#;h`v_#y\ey_lky#djbl_jb_f



gZr_c#m\_j_gghklb1#Fu#^he`gu#kfhlj_lv#gZ#keh\h#;h`v_#dZd#gZ
bklhqgbd#lhqghklb#b#m\_j_gghklb1#GZijbf_j/#kZfh_#kbevgh_
^hdZaZl_evkl\h#^hklh\_jghklb#\hkdj_k_gby#Ojbklh\Z#y\ey_lky#lhl#nZdl/
qlh#;b[eby#mqbl#wlh$4#>Z#b#^jm]b_#k\b^_l_evkl\Z#h#\hkdj_k_gbb
+hq_\b^pu/#Zj]mf_glu/#b#l1^1,#ba#;b[ebb#ij_^iheZ]Zxl#OjbklbZgkdb_
klZg^Zjlu#^ey#ijh\_jdb1#BlZd/#\hkdj_k_gb_#^hklh\_jgh/#ihlhfm#dZd
;b[eby#]h\hjbl#h[#wlhf1#<#^_ckl\bl_evghklb/#y\eyykv#qZklvx#keh\Z
;h`v_]h/#\hkdj_k_gb_#kem`bl#klZg^Zjlhf#^hklh\_jghklb>#g_l#gbq_]h
[he__#^hklh\_jgh]h1
BlZd/#ijZ\bevgh#ijh\_^_ggZy#ij_a_glZpby#^hdZaZl_evkl\/#kZfZ#ih#k_[_
y\ey_lky#ij_a_glZpb_c#keh\Z#;h`v_]h1#HgZ#y\ey_lky#ijbf_g_gb_f
keh\Z#;h`v_]h#d#bgnhjfZpbb#h#j_Zevghklb1#:j]mf_glu#aZ
kms_kl\h\Zgb_#;h]Z#y\eyxlky#^jm]bf#ijbf_jhf1#Dhg_qgh#`_/
ijZ\bevguf#y\ey_lky#lh#fure_gb_/#dhlhjh_#ihdZau\Z_l#dZd
\ha^_ckl\b_/#ihjy^hd#b#wlbdZ/#ihdZau\Zxl#j_Zevghklv#;h]Z1#H^gZdh
g_\_jmxsbc#fh`_l#ihiulZlvky#ijhb]ghjbjh\Zlv#kbem#wlbo
Zj]mf_glh\/#\ufureyy#\k_e_ggmx#[_kihjy^dZ/#\#dhlhjhc#lZdh]h#jh^Z
gZ\h^ysb_#fukeb#g_#]h\hjyl#h#fgh]hf>#beb#ijhklh#gZklZb\Zy/#qlh#^ey
g_]h/#ijbkmlkl\b_#kZfhc#\k_e_gghc#ij_^hklZ\ey_l#^hklZlhqgh_
h[tykg_gb_15#<#wlhf#kemqZ_/#Ziheh]_l#^he`_g#aZ^mfZlvky#h#djbl_jbb
bklbgu#b#j_Zevghklb1#B#\#wlhc/#^bkdmkkbb#_]h#ojbklbZgkdb_#ih]hgu
^he`gu#[ulv#m#\k_o#gZ#\b^m16

>jm]hc#kihkh[#ijbf_g_gby#IbkZgby#_klv#ijhba\_^_gb_
ijyfhebg_cghc#ZlZdb#gZ#b^_b#g_\_jmxs_]h1#Ijb_fe_fuf#^ey

                                                          
4#Wlh#g_#rmldZ1#Y#qZklh#kijZrb\Zx#k\hbo#klm^_glh\/#qlh#y\ey_lky#p_gljZevguf
Zj]mf_glhf#IZ\eZ#aZ#\hkdj_k_gb_#ba#f_jl\uo#\h#4Dhj148"#LZd#dZd#kh\j_f_gguc
©f_lh^#g_hijh\_j`bfuo#^hdZaZl_evkl\ª#m`_#mki_e#hdZaZlv#kbevgh_#\ebygb_#gZ
gbo/#h[uqgh#hgb#^Zxl#g_\_jgu_#hl\_lu1#P_gljZevguc#Zj]mf_gl#IZ\eZ#g_#y\ey_lky
ijbkmlkl\b_#hq_\b^p_\#+833#\#9#klbo_,/#g_kfhljy#gZ#lh/#qlh#wlhl#nZdl
^_ckl\bl_evgh#lZf#mihfygml#b#y\ey_lky#hq_gv#\i_qZleyxsbf1#IjZ\bevguc#hl\_l=
IZ\_e#]h\hjbl#dhjbgnygZf/#qlh#hgb#^he`gu#\_jbl#\#\hkdj_k_gb_/#lZd#dZd#hgh
y\ey_lky#mq_gb_f#Zihklheh\#+lh#_klv#qZklvx#keh\Z#;h`v_]h,##+Kf14/#44/#47,1
5#<Zg#Lbev#mqbe/#qlh#_klv#lhevdh#^\_#Zevl_jgZlb\u/#dhlhju_#hg#gZau\Ze
©bjjZpbhgZebafª#b#©jZpbhgZebafª>#hgb#ijbkmlkl\mxl#+\f_kl_/#gh#\#gZijy`_gbb,#\
dZ`^hc#g_#ojbklbZgkdhc#nbehkhnbb1##LZdbf#h[jZahf/#hg#jZa\b\Z_l#]em[hdbc
ZgZeba#\k_c#bklhjbb#nbehkhnbb/#ihdZau\Zy/#qlh#wlhl#ij_^f_l#y\ey_lky#ihe_f
^moh\ghc#[bl\u1
6##Hiylv#lZdb/#g_h[oh^bfh/#ihfgblv/#qlh#ojbklbZgkdZy#nhjfZ#l_bklbq_kdhc
Zj]mf_glZpbb#g_#y\ey_lky/#\hafh`gh/#^hklh\_jghc/#Z#Z[khexlgh#^hklh\_jghc1##Gb
qlh#b#gb#dlh#g_#fh`_l#ij_\ukblv#kZfh]h#;h]Z#\#^hklh\_jghklb/#hg#_klv#klZg^Zjl
^hklh\_jghklb1



ojbklbZgbgZ#lZd`_#y\ey_lky#ih^q_jdb\Zgby#eh]bq_kdbo#ijhkq_lh\/
ijhlb\hj_qbc/#aZf_rZl_evkl\Z#l_jfbgh\#bkihevah\Zgguo#\
jZa]h\hjghc#j_qb/#bgnhjfZpbhggu_#hrb[db/#b#l1^17#Wlhl#Zj]mf_gl
hkh[_ggh#ihe_a_g#lh]^Z/#dh]^Z#k#_]h#ihfhsvx#fh`gh#ihdZaZlv
^moh\gmx#ijbqbgm#^ey#hrb[db#+l1_1#dh]^Z#f_lh^#ihdZau\Z_l/#qlh
g_\_jmxsbc#kh\_jrZ_l#hrb[dm#k#p_evx#ba[_`Zlv#ijZ\bevgh]h
aZdexq_gby,1#:j]mf_gl#lZdh]h#jh^Z/#dZd#b#ex[hc#^jm]hc#^he`_g#[ulv
hkgh\Zg#gZ#[b[e_ckdbo#djbl_jbyo1#Fu#^he`gu#[ulv#]hlh\u
bkih\_^h\Zlv#eh]bq_kdh_#ihklhygkl\h/#g_#ihlhfm#qlh#fu#ijhklh#lZd
ohlbf#ihklmiZlv/#Z#ihlhfm#qlh#;h]#ohq_l/#qlh[u#fu#hljZ`Zeb#?]h
kh[kl\_ggh_#ihklhygkl\h#+5#Lbf15=46,1

;1##<lhjZy#gm`^Z#g_\_jmxs_]h=
P_ev#Ziheh]_lbdb#+lZd#dZd#Ziheh]_lbdZ#y\ey_lky#Zki_dlhf

_\Zg]_ebafZ,#_klv#h[jZs_gb_#d#\_j_1#Dhg_qgh#`_/#lhevdh#K\ylhc#>mo#\
khklhygbb#h[jZlblv#q_eh\_dZ#d#\_j_1#Gh#gZr_#k\b^_l_evkl\h/#_klv
bgkljmf_gl#K\ylh]h#>moZ/#dhlhjuc#^he`_g#[ulv#ih^qbg_g#?fm>#fu
^he`gu#`_eZlv#lh/#qlh#`_eZ_l#Hg/#]h\hjblv#lh/#qlh#]h\hjbl#Hg1
IhdZygb_#hagZqZ_l#hklZ\e_gb_#+hloh^#hl,#]j_rghc#`bagb1#<_jZ/
y\ey_lky#q_f0lh#ijhlb\hiheh`guf#ihdZygbx/#\_jZ#_klv#ijboh^#dh
Ojbklm1#H^gh#g_#[u\Z_l#[_a#^jm]h]h1#Lhqgh#lZd`_#^_eh#h[klhbl#b#kh
kn_jhc#fure_gby1#G_\_jmxsbc#^he`_g#hl\_jgmlvky#hl#k\h_c
fyl_`ghc#Z\lhghfbb#b#ih^qbgblv#k_[y/#b#k\hc#bgl_ee_dl/#]hkih^kl\m
OjbklZ1#Wlh#g_#hagZqZ_l#qlh#dZ`^hfm#q_eh\_dm/#aZbgl_j_kh\Zgghfm#\
?\Zg]_ebb#g_h[oh^bfh#^Z\Zlv#mjhd#\#wibkl_fheh]bb1#;hevrbgkl\h
ex^_c#g_#jZkiheZ]Zxl#ohjhrh#jZajZ[hlZgghc#wibkl_fheh]b_c1#Fgh]b_
^Z`_#g_#agZxl#agZq_gb_#kZfh]h#keh\Z1#Hgb#kh\_jrZxl
bgl_ee_dlmZevgu_#]j_ob>#hgb#g_#^mfZxl#b#g_#jZafureyxl#\
khhl\_lkl\bb#k#[b[e_ckdbfb#klZg^ZjlZfb1#Gh#dh]^Z#hgb#ijboh^yl#dh
Ojbklm#hgb#jZkdZb\Zxlky#\h#fgh]hf/#\dexqZy#b#k\hc#ijhreuc#h[jZa
fure_gby1#Dhg_qgh#`_/#fu#g_#h[yaZgu#\_klb#^bkdmkkbx#h#dZ`^hf
]j_o_#k#dZ`^uf#g_\_jmxsbf/#b#lZdbf#h[jZahf#fu#hijZ\^Zggu#\
g_dhlhjuo#kblmZpbyo#g_#^_eZy#]j_ob#fure_gby#h[t_dlhf#jZa]h\hjZ1
H^gZdh#`_#fu#g_#^he`gu#^_eZlv#beb#]h\hjblv#q_]h0eb[h/#qlh#fh]eh#[u
k]eZ^blv#gm`^m#\#bgl_ee_dlmZevghf#ihdZygbb1#Bf_ggh#wlh/#y#^mfZx/#b
kh\_jrbeb#fgh]b_#Ziheh]_lu/#dhlhju_#]h\hjbeb#h#©g_cljZevghklbª
beb#©h[s_c#ihq\_ª1#LZdb_#ml\_j`^_gby#fh]ml#^Zlv#g_\_jmxs_fm

                                                          
7#Ih^oh^#<Zg#Lbey#hq_gv#bgl_j_k_g/#h[\bgyy#fure_gb_#g_\_jmxs_]h#\
kf_rb\Zgbb#jZpbhgZevghklb#b#g_jZpbhgZevghklb#h^gh\j_f_ggh1



\hafh`ghklv#^mfZlv/#qlh#hg#g_#gm`^Z_lky#\#ihdZygbb#\#h[eZklb#h[jZaZ
k\h_]h#fure_gby/#qlh#hg#fh`_l#ijh^he`Zlv#^mfZlv/#lZd#dZd#hg#^mfZ_l/
qlh#_fm#kh\_jr_gh#g_#gZ^h#©ie_gblv#\kydh_#ihfure_gb_#\#ihkemrZgb_
Ojbklmª#+5Dhj143=8,8

G_#kfhljy#gZ#lh/#qlh#bkihevah\Zgb_#^hdZaZl_evkl\#b#^h\h^h\
y\ey_lky#ijb_fe_fuf#\#k\b^_l_evkl\_#g_\_jmxsbf/#fu#lZd`_#^he`gu
[ulv/#hk\_^hfe_gu#b#h[#hiZkghklyo#wlh]h#ijhp_kkZ1#Hq_gv#e_]dh
gZklhevdh#m]em[blvky#\#ij_^hklZ\e_gby#^hdZaZl_evkl\/#qlh#m
g_\_jmxs_]h#keh`blvky#\i_qZle_gb_/#qlh#hg#gm`^Z_lky#lhevdh#\
^hdZaZl_evkl\Zo/#^ey#lh]h#qlh[u#ih\_jblv1#>Z`_#Zj]mf_glu
+mihfygmlu_#\ur_,#dhlhju_#y\ey_lky#ihe_agufb#\#k\b^_l_evkl\_/#\
g_dhlhjuo#kemqZyo#kZfb#h[jZsZxlky#\#ij_iylkl\by#d#bklbgghc#\_j_1
B[h#hgb#kihkh[gu#mdj_iblv#g_\_jmxs_]h#\#_]h#nZglZabb#h#lhf/#qlh
;h]#ydh[u#^he`_g#ih^hclb#d#_]h#f_jdZf1#G_\_jmxsbc#fh`_l
ih^mfZlv/#qlh#hg#fh`_l#klZlv#\_jmxsbf#[_a#dZdhc0eb[h#jZ^bdZevghc
i_j_f_gu#k\h_]h#fure_gby/#Z#fh`_l#[ulv#^Z`_#b#[_a#[eZ]h^Zlb19
Ihwlhfm#lh#hq_gv#\Z`gh#qlh[u#Ziheh]_l#[ue#[u#_\Zg]_ebklhf/#qlh#[u
hg#\k_]^Z#ihfgbe#k\hx#p_ev1#?]h#p_ev#g_#\ub]jZlv#kihj/#Z#ijb\_klb
^jm]h]h#q_eh\_dZ#d#ihdZygbx#b#\_j_#\h#OjbklZ1

?keb#fu#[m^_f#ihfgblv#h[#wlhc#p_eb/#lh]^Z#^jm]b_#Zki_dlu
_\Zg]_ebafZ#lZd`_#aZcfml#k\hb#f_klZ1#:iheh]_lbdZ#^he`gZ#[ulv
hdmgmlZ#\#fhebl\m>#b[h#lhevdh#;h]#fh`_l#ijhba\_klb#qlh0lh#[eZ]h_#dZd
ihke_^kl\b_#gZrbo#^h\h^h\1#Iexk#dh#\k_fm/#fu#^he`gu#ihfgblv1#Qlh/
aZqZklmx/#kZfZy#emqrZy#Ziheh]_lbdZ#y\ey_lky#ijZdlbdZ#ojbklbZgkdhc
ex[\b1#Ex[h\v#i_j_m[_`^Z_l#lZf/#]^_#eh]bdZ#[_kkbevgZ1#Mki_o
kem`_gby#©Ey#;jbª#ih^#jmdh\h^kl\hf#NjZgkbkZ#R_cn_jZ
^_fhgkljbjm_l#ijZ\hlm#ml\_j`^_gby=#R_cn_j#ijh\h^be#fgh]h
                                                          
8#QZklh#\_jmxsb_#g_#\#khklhygbb#ie_gyl#k\hb#fukeb#d#ihkemrZgbx#Ojbklm1#LZdbf
h[jZahf/#fgh]b_#OjbklbZg_#iehoh#gZmq_gu#k#kZfh]h#gZqZeZ#h#lj_[h\Zgbyo
=hkih^gbo/#`_eZy#`blv#^ey#OjbklZ#h^gh\j_f_ggh#k#wlbf#ijbgbfZy#h]jhfgh_
dhebq_kl\h#ZglbojbklbZgkdbo##b^_heh]bb##\#mq_[guo#aZ\_^_gbyo/#\#f_klZo
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