
<h0i_j\uo/#Bm^_x=#J_nhjfbklkdh_#ihgbfZgb_

Y#jZ^#\b^_lv#ij_^klZ\bl_e_c#fgh]bo#ijhl_klZglkdbo#gZijZ\e_gbc gZ#wlhc
dhgn_j_gpbb#ih#kem`_gbx#d#_\j_ckdhfm#gZjh^m/#dhlhjuc#_s_#g_#ijbagZe#BbkmkZ
dZd#k\h_]h#F_kkbx1##Y#jZ^/#qlh#wlhl#\hijhk#\ha[m`^Z_l#rbjhdb_#^bkdmkkbb#gZ
f_`^_gZfbgZpbhgghf#mjh\g_1##Y#[eZ]h^Zj_g#hj]ZgbaZlhjZf#dhgn_j_gpbb/#aZ
ijb]eZr_gb_#ijbgylv#mqZklb_/#dZd#ij_^klZ\bl_ev#j_nhjfbklkdh]h#^\b`_gby
ojbklbZgkdhc#p_jd\b1##Y#m[_`^_g/#qlh#DZev\bgbklbq_kdb_#p_jd\b#^he`gu
gZmqblvky#fgh]hfm#\#h[eZklb#_\j_ckdh]h#_\Zg]_ebafZ/#Z#lZd`_/#b#ih^_eblky
g_dhlhjuf#hiulhf#k#bo#klhjhgu11

<#wlhc#klZlv_/#fu#jZkkfhljbf#ljb#]eZ\gu_#dZev\bgbklbq_kdb_#^hdljbgu/
dhlhju_#bf_xl#ijyfh_#hlghr_gb_#d#_\Zg]_e_\kdhfm#kem`_gbx#d#_s_#g_
m\_jh\Z\rbf#_\j_yf1

<h0i_j\uo/#fu#\a]eyg_f#gZ#l_#^hdljbgu/#dhlhju_#y\eyxlky#h[s_ijbgylufb
\#j_nhjfbklkdbo#djm]Zo/#Z#g_#lhevdh#fhbfb#ebqgufb#\a]ey^Zfb1##<h0\lhjuo/#^ey
lh]h/#qlh[u#h[_ki_qblv#^hklh\_jghklv#bgnhjfZpbb##wlhc#ij_a_glZpbb/#fu
h[jZlbfky#d#jZaebqguf#^hdljbgZevguf#^hdmf_glZf/#\#qZklghklb#d
<_klfbgkl_jkdhfm##Bkih\_^Zgbx#<_ju2/#Z#g_#lhevdh#ijyfh]h#wda_]_lbq_kdh]h
h[tykg_gby#ba#;b[ebb1##<0lj_lvbo/#fu#h[jZlbf#gZr_#\gbfZgb_#gZ#g_dhlhju_
ijZdlbq_kdb_#ijbf_g_gby#wlbo#^hdljbg1

Ih#djZcg_c#f_j_/#q_luj_#l_heh]bq_kdbo#Zki_dlZ#J_nhjfbklkdhc#l_heh]bb
lj_[mxl#gZr_]h#\gbfZgby1##<h0i_j\uo/#fu#h[h[sbf#mq_gb_#h#©aZ\_l_#[eZ]h^Zlbª1
<h0\lhjuo/#fu#jZkkfhljbf#dZev\bgbklbq_kdh_#ihgbfZgb_#h#©gZjh^_#;h]Zª1
<0lj_lvbo/#fu#h[jZlbf#\gbfZgb_#gZ#hlghr_gb_#f_`^m#©aZdhghf#b#[eZ]h^Zlvxª1##<
q_l\_jluo/#kdhgp_gljbjm_f#\gbfZgb_#gZ#j_nhjfbklkdb_#wkoZlheh]bq_kdb_
^hdljbguª3.

AZ\_l#;eZ]h^Zlb

L_jfbg#©aZ\_lª#gZklhevdh#[ebadh#Zkkhpbbjm_lky#k#j_nhjfbkldhc#l_heh]b_c
(JL,/#qlh#keh\Z#©aZ\_lª#b#©j_nhjfZª#qZklh#mihlj_[ey_lky#dZd#kbghgbfu1
©J_nhjfbklkdZy#l_heh]byª#b^_l#ih^#bf_g_f#©L_heh]bb#AZ\_lZª/#Z#©L_heh]by

                                                
1#;eZ]h^Zjghklv#\ughkblvky#JZ#FZdeZnebgm#aZ#_]h#j_^Zdpbx#wlh]h#^hdeZ^Z1
2#<_klfbgkl_jkdZy#Bkih\_^v#<_ju#+<B<,#k#g_dhlhjufb#ihijZ\db#±#hnbpbZevguf#^hdljbgZevguo
klZg^Zjlhf#fgh]bo#ij_k\bl_jbZgkdbo#b#j_nhjfbklkdbo#^_ghfbgZpbb1##HgZ#hq_gv#ohjhrh
ij_^klZ\ey_l#]eZ\gu_#klhjhgu#J_nhjfbklkdhc#l_heh]bq_kdhc#kbkl_fu1
3#Y#ohqm#aZf_lblv/#qlh#\k_#wlb#l_fu/#Z#lZd#`_#l_fu#k\yaZggu_#k#gbfb#fh`gh#gZclb#\#dgb]Zo
ke_^mxsbo#[h]hkeh\Zo1#See for instance: Hoekema, Anthony A. The Bible and the Future. Grand Rapids:
William B. Eerdmans Publishing Co., 1979. Holwerda, David E. Jesus and Israel — One Covenant or
Two? Grand Rapids: William B. Eerdmans Publishing Co., 1995. Berkouwer, G.C. The Church. Grand
Rapids: William B. Eerdmans Publishing Co., 1976. Berkouwer, G.C. Faith and Sanctification. Grand
Rapids: William B. Eerdmans Publishing Co., 1952. Berkouwer, G.C. The Return of Christ. Grand Rapids:
William B. Eerdmans Publishing Co., 1972. Murray, Iain H. The Puritan Hope. London: Banner of Truth
Trust, 1971. Murray, John. The Covenant of Grace. London: Tyndale Press, 1954. ?\Zg]_eb\kdh_
kem`_gb_#d#g_m\_jh\ZZ\rbf#_\j_yf#hibku\Z_lky#\#^_dehjZpbb#k^_eZgghc#Ijbk\_lZjbZgkdhc
p_jdh\vx#:f_jbdb1##See Appendix.



AZ\_lZª#qZklh#ih^#bf_g_f#©J_nhjfbkldhc#l_heh]bbª1##LZdmx#[ebadmx#k\yav#fh`gh
h[tykgblv#p_gljZevghc#kljmdlmjhc#j_nhjfbkldhc#l_heh]bb#±#kljmdlmjhc#AZ\_lZ1

Fu#^he`gu#ihfgblv/#qlh#l_heh]by#AZ\_lZ#ijhreZ#q_j_a#klZ^bb##jZa\blby1
L_fZ#AZ\_lZ#g_#[ueZ#^hfbgbjmxs_c#l_fhc#\#kZfhf#gZqZe_#<_ebdhc#J_nhjfZpbb>
hgZ#\ureZ#gZ#ih\_joghklv#lhevdh#q_j_a#koheZklbaf#k_fgZ^pZlh]h#\_dZ1#LZdZy
kljmdlmjZ#aZ\_lZ#b]jZeZ#]eZ\gmx#jhev#k#lh]h#i_jbh^Z#^h#kh\j_f_gghklb41##<
kh\j_f_gghf#dZev\bgbaf_#\Z`gu_#i_j_jZ[hldb#wlh]h#ihgbfZgby#[ueb
ijhba\_^_gu#\#k\yab#k#g_^Z\gbfb#gZoh^dZfb#gZ#;eb`g_f#<hklhd_1##Gh#©aZ\_lª#dZd
b#[ue/#lZd#b#hklZeky#]eZ\ghc#kljmdlmjhc#J_nhjfbkldhc#l_heh]bb51##H^gbf#ba
kZfuo#]eZ\guo#we_f_glh\#\#l_heh]bb#aZ\_lZ#y\ey_lky#©aZ\_l#[eZ]h^Zlbª1##?fm#^Zgh
ohjhr__#hij_^_e_gb_#\#<_klfbgkl_jkdhc#Bkih\_^b#<_ju#+<B<,61##>ey#lh]h, qlh[u
mk\hblv#wlm#^hdljbgm#fu#^he`gu#ihfgblv/#qlh#koheZklbq_kdbc#+mq_ghklv/
kbkl_fZlbaZpby#b#l1^1,#ih^oh^#khklZ\bl_e_c#<_klfbgkl_jkdhc#bkih\_^b#g_
bkihevah\Ze#ihgylb_#h#aZ\_l_##\#lhf#`_#kfuke_/#dZd#wlh#^_eZ_l#;b[eby#b
kh\j_f_ggu_#dhff_glZlhju1##<#<B<#ih^#keh\hf#aZ\_l/#ih^jZamf_\Z_lky#lZ
l_heh]bq_kdZy#dhgkljmdpby/#dhlhjZy#h[tykgy_l#lh/#dZd#;h]#hldju\Z_l#k_[y
q_eh\_q_kl\m1

<#lZdhf#ihgbfZgbb/#;h]#hldju\Z_l#k_[y#\#^\mo#aZ\_lZo1##KhklZ\bl_eb
bkih\_^b#gZa\Zeb#i_j\uc#aZ\_l#©aZ\_lhf#ljm^Z7ª1##Wlhl#aZ\_l#y\eyeky#lbihf
\aZbfhhlghr_gbc#f_`^m#gZrbfb#ijZjh^bl_eyfb#b#;h]hf#\h#\j_fy#\j_f_gb#bo
bkiulZgby#\#?^_fkdhf#kZ^m1##KhklZ\bl_eb#+[he__#483#ijhl_klZglkdbo#iZklhjh\#b
[h]hkeh\h\#ba#jZaguo#ijhl_klZglkdbo#gZijZ\e_gbc=#497:,#gZa\Zeb#\lhjhc#aZ\_l
f_`^m#q_eh\_q_kl\hf#b#;h]hf#©aZ\_lhf#[eZ]h^Zlbª1##Ih#hij_^_e_gbx#wlhl#aZ\_l
[ue#aZdexq_g#f_`^m#;h]hf#b#Ojbklhf#+dZd#ij_^klZ\bl_e_f#q_eh\_q_kdhc#jZku,1
Wlhl#aZ\_l#y\ey_lky#hj]ZgbaZpbhgghc#kljmdlmjhc#^bgZfbdb#[h`_kl\_ggh0
q_eh\_q_kdbo#\aZbfhhlghr_gbc#hl#;ul16=48#^h#\j_f_gb#\lhjh]h#ijbr_kl\by
OjbklZ1##Bgh]^Z/#lZdZy#l_jfbgheh]by#ijb\h^bl#d#g_^hjZamf_gbx/#lZd#dZd#\
g_dhlhjuo#djm]Zo#l_jfbg#©aZ\_l#ljm^Zª#Zkkhpbbjm_lky#k#<_lobf#AZ\_lhf/#Z#©aZ\_l
[eZ]h^Zlbª#k#Gh\uf#AZ\_lhf1##<#dhgljZkl/#j_nhjfZlhjkdZy#l_heh]by#ebfblbjm_l
©aZ\_l#ljm^Zª#\j_f_gb#^h#]j_ohiZ^_gby/#b#hibku\Z_l#\kx#bklhjbx#bkdmie_gby#\
<_lohf#b#Gh\hf#AZ\_lZo#dZd#©aZ\_l#[eZ]h^Zlbª1

G_#kfhljy#gZ#fhgheblghklv#aZ\_lZ#[eZ]h^Zlb/#J_nhjfbklkdZy#l_heh]by#+JL,
aZ\_lZ#\k_]^Z#h[jZsZe#\gbfZgby#gZ#jZaebqb_#f_`^m#<_lobf#b#Gh\uf#AZ\_lhf1
H^gZdh#JL#lZd`_#ijb^_j`b\Z_lky#ihgylby#h#lhf/#qlh#<A#b#GA#hj]Zgbq_kdb#k\yaZgu
                                                
4#>ey#h[h[s_gby#j_nhjfbklkdhc#l_heh]bb#aZ\_lZ#kfhljb=#Vos, Geerhardus. Redemptive History and
Biblical Interpretation. Phillipsburg: Presbyterian and Reformed Publishing Co., 1980, pp. 234-267.
5 Robertson, O. Palmer. The Christ of the Covenants. Phillipsburg: Presbyterian and Reformed Publishing
Co., 1980, pp. 201-227.  Kline, Meredith G. Treaty of the Great King. Grand Rapids: William B. Eerdmans
Publishing Co., 1963; The Structure of Biblical Authority. Eugene: Wipf & Stock Publishers, 1997;
Kingdom Prologue. S. Hamilton: M.G. Kline, 1993.

6 <B<#:160:19>#4715>#4:15>#5:14>#5;14>#;hevrbc#<_klfbgkl_jkdbc##DZl_obabk (;<D,#63069/495>#FZeuc
<_klfbgkl_jkdbc#DZl_obabku#(F<D,#53/<71##Hibku\Zy#©aZ\_l#[eZ]h^Zlbª/#fu#^he`gu#hjZlblv
\gbfZgb_#gZ#lh#qlh#lhqdZ#aj_gby#<B<#y\ey_lky#l_heh]bq_kdbf#dhgkljmdlhf1###Wlh#ihgylb_#g_
aZ\bkbeh#gZ#dhgdj_lguo#hlju\dZo#ba#ibkZgby#b#keh\Zjghf#aZiZk_#aZ\_lZ1##<f_klh#wlh]h/#<B<
h[h[sZ_l#rbjhdbc#Zkkhjlbf_gl#[b[e_ckdh]h#mq_gb_#ih#wlhfm#\hijhkm1##LZdZy#nhjfmebjh\dZ
ihoh`Z#gZ#hij_^_e_gb_#^hdljbgu#Ljhbpu1
7 <B<#:15>#4<14>#<>D#63



b#jZaebqZxlky#lhevdh#\#lbi_#_]h#kh\_jr_gby1##<_klfbgkl_jkdZy#bkih\_^v#\_ju
(<B<,#\ujZabeZ#wlh#lZd=#©Wlhl#aZ\_l#+[eZ]h^Zlb,#\h#\j_f_gZ#aZdhgZ#hkms_kl\eyeky
bgZq_/#q_f#\h#\j_f_gZ#?\Zg]_eby«8ª/#gh#©g_l#^\mo#aZ\_lh\#[eZ]h^Zlb/
hlebqZxsboky#ih#k\h_c#kmlb/#gh#_klv#h^bg#\#jZaebqghf#kh\_jr_gbb9».

Dhg_qgh/#wlhl#l_heh]bq_kdbc#\b^#fure_gby#ih^gbfZ_l#g_dhlhju_#\hijhku1
<#q_f#bf_ggh#aZdexqZ_lky#jZagbpZ#f_`^m#©kmlvxª#b#©kh\_jr_gb_fª"##G_#m`_eb
kh\_jr_gb_#b#kmlv#g_\aZbfhk\yaZgu"#J_nhjfbklkdb_#[h]hkeh\u#ijh^he`Zxl
bamqZlv#wlhl#\hijhk/#gh#fu#ih\_^_f#^bkdmkkbx#\#^jm]hf#gZijZ\e_gbb1

<hafh`gh/#kZfuc#]eZ\guc#\u\h^#^hdljbgu#h^gh]h#aZ\_lZ#_klv#lh/#qlh
kms_kl\m_l#lhevdh#h^bg#imlv#kiZk_gby1##Imlv#kiZk_gby#\#<_lohf#AZ\_l_/#ih#kmlb/
lhl#`_/#qlh#b#^ey#OjbklbZg#\#gZrb#^gb1##<_klfbgkl_jkdZy#bkih\_^v#\_ju#]h\hjbl
qlh/#\_lohaZ\_lgu_#\_jmxsb_#\_jbeb#\#©h[_sZggh]h#F_kkbx/#q_j_a#Dhlhjh]h#hgb
ihemqZeb#ihegh_#hlims_gb_#]j_oh\#b#\_qgh_#kiZk_gb_«10ª1##P_ev/#dhlhjmx
ij_ke_^h\Ze#;h]#\#j_eb]bhaghf#mkljhckl\_#<_loh]h#AZ\_lZ/#hibku\Z_lky#\#<B<
hq_gv#q_ldh=#©qlh#[ueh#^ey#lh]h#\j_f_gb#^hklZlhqguf#b#^_ckl\bl_evguf/#b
kh\_jrZehkv#ih#^_ckl\bx#>moZ/#qlh[u#gZklZ\eylv#b#mdj_ieylv#ba[jZgguo#ih#\_j_#\
h[_sZggh]h#F_kkbxª11.

;_amkeh\gh/#fgh]h#Zki_dlh\#wlbo#ml\_j`^_gbc#g_h[oh^bfh#mlhqgblv1
DZdbf#h[jZahf#ihgbfZgb_#wkoZlheh]bq_kdh]h#F_kkbb#jZa\b\Zehkv#\#<_lohf
AZ\_l_"##GZ#kdhevdh#ohjhrh#hk\_^hfe_gu#[ueb#<A0u_#\_jmxsb_#h#Ojbkl_"#<#lh
\j_fy#dZd#j_nhjfbklkdb_#l_heh]b#jZkoh^ylky#\h#fg_gbyo#ih#ih\h^m#hl\_lZ#gZ#wlhl
\hijhk/#hgb#_^bgh]eZkgu#\#lhf/#qlh#Ojbklhk#eb[h#y\gh/#eb[h#g_#y\gh#y\eyeky
kZfbf#h[t_dlhf#\_ju#\#<_lohf#AZ\_l_1##Lhevdh#?]h#kf_jlv#b#\hkdj_k_gb_#y\eyeZkv
b#[m^_l#y\eylvky#hkgh\Zgb_f#kiZk_gby#^ey#l_o/#dlh#m\_jh\Ze1

:dp_glbjm_fuc#dZev\bgbklZfb#©_^bgkl\_gguc#imlv#kiZk_gby#\#h^ghf
aZ\_l_#[eZ]h^Zlbª#klZgh\blvky#ZdlmZevguf#\#jZ[hl_#_\Zg]_ebaZpbb#_\j__\1
KgZqZeZ/#fu##ih]h\hjbf#h#g_h[oh^bfhklb#j_ljhki_dlb\ghc#ijh^he`bl_evghklb1
Lh#_klv#gZ#lh/#dZd#lZdZy#_\Zg]_ebaZpby#^he`gZ#ih^q_jdb\Zlv#hj]Zgbq_kdmx
\aZbfhk\yav#f_`^m#<_lobf#b#Gh\uf#aZ\_lhf1##<#kbem#lh]h/#qlh#yauqgbdb
^hfbgbjh\Zeb#khklZ\#p_jd\b#gZ#ijhly`_gbb#^he]h]h#\j_f_gb/#OjbklbZgkl\h
Z^hilbjh\Zeh#fgh]h#g_#_\j_ckdbo#nhjf.  G_dhlhju_#ba#wlbo#baf_g_gbc#ijhbahreb
ba0aZ#\lhj`_gby#yauq_kl\Z/#\#lh#\j_fy#dZd#g_dhlhju_#\hreb#\#_]h#khklZ\/#\#lh
\j_fy#dZd#p_jdh\v#iulZeZkv#bkihegblv#aZih\_^v#[ulv#\k_f#^ey#\k_o#\#ijhih\_^b
?\Zg]_eby#+40Dhj1#<=55,1##H^gZdh#`_#g_#^hklZlhd#_\j_ckdhc#dmevlmju#\#jZaebqguo
Zki_dlZo#j_eb]bhaghc#`bagb#fgh]bo#^_ghfbgZpbb#aZklZ\eylv#g_dhlhjuo#^mfZlv/
qlh#ojbklbZgkl\h#g_#moh^bl#dhjgyfb#\#_\j_ckdmx#j_eb]bx/#qlh#\#k\hx#hq_j_^v
\ha\h^bl#kl_gu#f_`^m#ojbklbZgkdhc#p_jdh\vx#b#g_#_\j_ckdhc#h[sbghc1

Lh/#dZd#ojbklbZg_#ijhih\_^mxl#?\Zg]_eb_/#fh`_l#eb[h#memqrblv/#eb[h
mkeh`gblv#[_a#lh]h#g_[eZ]hijbylgmx#kblmZpbx1##Fgh]b_#hrb[hqgh#iheZ]Zxl/#qlh
ijhih\_^v#?\Zg]_eby#^he`gZ#hljZ`Zlv#oZjZdl_jbklbdb#g__\j_ckdhc#dmevlmju1
J_nhjfbklkdZy#l_heh]by/#h^gZdh/#fh`_l#ihfhqv#hkeZ[blv#gZijy`_gb_
bkdmkkl\_ggh#kha^Zggh_#f_`^m#gbfb1##LZd#dZd#l_heh]by#AZ\_lZ#k#jZ^hklvx
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ijbgbfZ_l#\eZklv#<_loh]h#aZ\_lZ#gZ^#kh\j_f_gghc#p_jdh\vx/#hgZ#ihfh`_l
ihdZaZlv#_\j_ckdhfm#h[s_kl\m/#qlh#fu#^hjh`bf#<_lobf#AZ\_lhf#lZd`_#dZd#b#hgb1

<h0\lhjuo/#\aZbfhk\yav#aZ\_lh\#lZd`_#klZgh\blky#ZdlmZevguf#\
_\Zg]_ebaZpbb#_\j__\1##?^bgkl\h#aZ\_lZ#g_ijhklh#ijb\h^bl#gh\haZ\_lguo
\_jmxsbo##d#hkhagZgbx#\_lohaZ\_lguo#dhjg_c#k\h_c#\_ju1##Hgh#aZklZ\ey_l#l_o/#dlh
bamqZ_l#<_lobc#aZ\_l#m\b^_lv#\#g_f#F_kkbx#Gh\h]h#AZ\_lZ1##D#kh`Ze_gbx/
[hevrh_#dhebq_kl\h#OjbklbZg#jZkkfZljb\Z_l#gZklhys__#\j_fy#dZd#©\j_fy
yauqgbdh\ª/#qlh#\#k\hx#hq_j_^v#ijb\_eh#d#mf_gvr_gbx#fbkkbhg_jkdhc
^_yl_evghklb#kj_^b#_\j__\1##AZqZklmx#hgb#ih^oh^yl#[ebadh#d#jZkkfhlj_gbx
\_lohaZ\_lghc#\_ju#dZd#Zevl_jgZlb\gh]h#imlb#kiZk_gby#hkh[_ggh#^ey#_\j__\1

<#khhl\_lkl\bb#k#ljZ^bpbhgguf#dZev\bgbafhf#lZdZy#ihabpby
jZkkfZljb\Z_lky/#fy]dh#]h\hjy#0#hrb[hqghc/#Z#]jm[h#]h\hjy#0#_j_lbq_kdhc1
?^bgkl\h#aZ\_lZ#[eZ]h^Zlb#mdZau\Z_l#gZ#g_#baf_gyxsbcky#nhdmk#b#p_ev#<_loh]h
AZ\_lZ1##DZd#<_klfbgkl_jkdZy#bkih\_^v#\_ju#b#]h\hjbl/#qlh#ijhjhdb/
©«ij_^\_sZeb#]jy^ms_]h#OjbklZª1##<#wlhf#kfuke_#;h]#^Zjh\Ze#\_lohaZ\_lgmx
\_jm#^ey#lh]h/#qlh[u#lZ#mdZaZeZ#gZ#BbkmkZ#b#d#\_j_/#dhlhjhc#mqbe#b#Bbkmk/#b#_]h
Zihklheu1##>jm]bfb#keh\Zfb#hl\_j`_gb_#BbkmkZ#lh`^_kl\_ggh#hl\_j`_gbx
\_lohaZ\_lghc#\_ju1##J_nhjfbklkdh_#ihgbfZgb_#_^bgkl\Z#aZ\_lZ#mdZau\Z_l#gZ
g_h[oh^bfhklv#_\Zg]_ebaZpbb#_\j__\/#\g_#aZ\bkbfhklb#hl#lh]h#y\ey_lky#eb#wlb
h[sbgu#hjlh^hdkZevgufb#beb#g_l1

GZjh^#;h`bc

<lhjhc#dZev\bgbklbq_kdbc#\a]ey^/#ZdlmZevguc#^ey#gZr_c#^bkdmkkbb/
y\ey_lky#ihgbfZgb_#kmsghklb#©;h`v_]h#gZjh^Zª1##Wlhl#hl^_e#jZkkfZljb\Z_l
\aZbfhhlghr_gby#f_`^m#<_lohaZ\_lgufb#_\j_yfb#b#Gh\haZ\_lgufb#ojbklbZgZfb1
D#kh`Ze_gbx/#ijhl_klZglu#aZqZklmx#ijb^_j`b\Zxlky#h^ghc#ba#^\mo#ihabpbc#ih
wlhfm#\hijhkm=#4,#L_heh]by#jZat_^bg_gby#5,#L_heh]by#aZf_s_gby1##DZd#fu#\kdhj_
m[_^bfky/#l_heh]by#AZ\_lZ#y\ey_lky#[b[e_ckdhc#Zevl_jgZlb\hc#bf#h[_bf1

<h0i_j\uo/#©l_heh]by#jZat_^bg_gbyª#mqbl/#qlh#BajZbev#b#gh\haZ\_lgZy
p_jdh\v#y\eyxlky#^\mfy#kh\_jr_ggh#g_k\yaZggufb#^jm]#k#^jm]hf#gZjh^Zfb#;h]Z1
Wlhl#\a]ey^#[ue#ihimeyjbabjh\Zg#^h\hevgh#g_^Z\gh#^bki_gkZpbhgZebklZfb
gZr_]h#\j_f_gb1##<#h[s_f/#l_heh]by#jZat_^bg_gby#ijh\h^bl#q_ldmx#ihehkm
jZaebqby#f_`^m#;h`v_c#ijh]jZffhc#kiZk_gby#wlgbq_kdh]h#BajZbey#b#gh\haZ\_lghc
p_jd\b1##Wlgbq_kdbc#BajZbev#qZklh#gZau\Z_lky#©a_fguf#gZjh^hf#;h]Zª#\#kbem
lh]h/#qlh#BajZbev#^he`_g#klZlv#\eZ^_evp_f#OZgZZgkdhc#a_feb#b#bkiulZlv#gZ#k_[y
a_fgh_#kiZk_gb_#\#lukyq_e_lg_f#pZjkl\_/#Z#lZd`_#ih#_]h#aZ\_jr_gbx1##Yauqgbdb
Gh\h]h#AZ\_lZ#hq_gv#qZklh#oZjZdl_jbamxlky#dZd#©^moh\guc#beb#g_[_kguc#gZjh^
;h`bcª/#ihlhfm#qlh/#hgb#ydh[u#lhevdh#mgZke_^mxl#g_[h1##LZdb_#<_lohaZ\_lgu_#b
Gh\haZ\_lgu_#h[_lh\Zgby#ijh^he`Zxlky#gZ#ijbly`_gbb#bklhjbb#dZd#^\_
kh\_jr_ggh#jZagu_#ijh]jZffu#;h]Z#ih#kiZk_gbx#BajZbey#b#P_jd\b1

<#ijhlb\hiheh`ghklv#^bki_gkZpbhgZebafm/#l_heh]by#aZf_s_gby
ijb^_j`b\Z_lky#ihabpbb#lh]h/#qlh#wlgbq_kdbc#BajZbev#\hh[s_#i_j_klZe#[ulv
gZjh^hf#;h`vbf#\#]eZaZo#;h]Z1##LZdhc#g_ijZ\bevguc#\a]ey^#^hfbgbjh\Ze#p_jdh\v
gZ#ijhly`_gbb#fgh]bo#klhe_lbc1##<#wlhf#ihgylbb/#;h]#i_j_f_gbe#aZ\_l/#k
wlgbq_kdbf#BajZbe_f#aZf_klb\#_]h#gZ#aZ\_l#k#^moh\ghc#OjbklbZgkdhc#p_jdh\vx1



Bgh]^Z/#lZdh_#ihgylb_#ijbgbfZ_l#\b^#\a]ey^Z#h#lhf/#qlh#BajZbev#g_#b]jZ_l/
kh\_jr_gh#gbdZdhc#jheb#\#;h`v_f#ieZg_#kiZk_gby1

D#kh`Ze_gbx/#fg_#dZ`_lky/#qlh#[hevrh_#dhebq_kl\h#ojbklbZg#iheZ]Z_l/#qlh
j_nhjfbklkdZy#l_heh]by#y\ey_lky#l_heh]b_c#aZf_s_gby1##Fg_#dZ`_lky/#qlh
g_dhlhju_#ijboh^yl#d#lZdhfm#aZdexq_gbx#ba0aZ#jblhjbdb/#dhlhjZy#aZqZklmx
bkihevah\ZgZ#g_dhlhjufb#j_nhjfbklkdbfb#[h]hkeh\Zfb#ih#hlghr_gbx#d
^bki_gkZpbhgghc#l_heh]bc#jZat_^bg_gby1##Hq_gv#\Z`gh#ihgylv/#h^gZdh/#qlh
j_nhjfbklkdZy#ihabpby#\#dhjg_#hlebqZ_lky#b#hl#ihabpbb#l_heh]bb#aZf_s_gby#b#hl
ihabpbb#l_heh]bb#jZat_^bg_gby1

Emqr_#\k_]h#hibkZlv#j_nhjfbklkdmx#bgl_jij_lZpbx#dZd#©l_heh]bx
?^bgkl\Zª1##<#wlhc#bgl_jij_lZpbb/##gh\haZ\_lgZy#p_jdh\v#bf__l#hj]Zgbq_kdh_
_^bgkl\h#k#\_lohaZ\_lguf#BajZbe_f1##H[_lh\Zgby#BajZbex#g_#aZ[ulu/#gh
ijh^e_gu#b#bkiheg_gu#q_j_a#kiZk_gb_#_\j__\#b#g_#_\j__\#\#gh\haZ\_lghc#h[sbg_1
J_nhjfbklkdb_#l_heh]b#ihdZaZeb#\_jm#\#_^bgkl\h#gZjh^Z#;h`v_]h#g_kdhevdbfb
kihkh[Zfb1##GZijbf_j/#bgl_jij_lZpby/#ij_^eh`_ggZy#BhZgghf#DZev\bghf/
ihdZau\Z_l#lZdmx#ijbgZ^e_`ghklv#\#dhff_glZjbb#gZ#Jbf144=59#©Ê#ÔÂÌ#ÄÇÓÞ
ªÉÒÂÊÍÞ#ÓÑÂÓÇÔÓá�1# <#ihgylbb#DZev\bgZ/#©\_kv#BajZbevª#hlghkblky#g_
lhevdh#d#m\_jh\Z\rbf#_\j_yf/#gb#lhevdh#d#ojbklbZgZf1##<f_klh#wlh]h/#©\_kv
BajZbevª#mdZau\Z_l#gZ#h[smx#kmffm#m\_jh\Z\rbo#_\j__\#b#g_#_\j__\#\#<_lohf#b#\
Gh\haZ\_lghf#i_jbh^Zo1##DZd#DZev\bg/#qlh=#©Dh]^Z#yauqgbdb#\hc^ml/#_\j_b#lZd`_
\ha\jZlylky«#b#lZdbf#h[jZahf#ijhbahc^_l#aZ\_jr_gb_#kiZk_gby#\k_]h#BajZbey
;h`v_]h/#dhlhjuc#^he`_g#\aylvky#hl#h[_bo/#h^gZdh#lZdbf#h[jZahf/#qlh#_\j_b
ihemqZl#i_j\h_#f_klh/#[m^mqb#dZd#[u#i_j\hjh^guf#\#k_fv_#;h]Zª1

LZdh_#ihgbfZgb_#h#gZjh^_#;h`v_f#mklZgh\beh#h[sbc#dmjk#j_nhjfbklkdhc
ljZ^bpbb1##Kh]eZrZykv#k#h[tykg_gb_f#DZev\bgZ/#j_nhjfbklkdb_#[h]hkeh\u#qZklh
gZau\Zxl#p_jdh\v#BajZbe_f/#Z#BajZbev#p_jdh\vx1

LZdZy#aZf_gbfhklv#l_jfbgh\#mdZau\Z_l#gZ#hj]Zgbq_kdh_#_^bgkl\h
j_nhjfbklkdhc#l_heh]bb/#dhlhjh_#hlghkblky#d#\aZbfhhlghr_gbx#f_`^m#p_jdh\vx
b#BajZbe_f1##<#khhl\_lkl\bb#k#j_nhjfbklkdhc#l_heh]b_c#\h#\k_#\j_f_gZ#yauqgbdb
\oh^beb#\#k_fvx#;h`vx#q_j_a#\_jm#\#<_ebdh]h#KugZ#:\jZZfh\Z1##Yauqgbdb
klZgh\ylky#qZklvx#BajZbey#b#lZdbf#h[jZahf#gZke_^gbdZfb#;h`vbo#h[_lh\Zgbc#\
h[hbo#aZ\_lZo1##G_#kms_kl\m_l#gb#aZf_s_gby/#gb#jZat_^bg_gby1#GZijhlb\#^\Z
keb\Zxlky#\#h^gh1

>ey#lh]h#qlh[u#emqr_#ihgylv#l_heh]bx#_^bgkl\Z/#fu#^he`gu#h[jZlblv
\gbfZgb_#gZ#g_kdhevdh#\_jhmq_gbc/#oZjZdl_jbabjmxsbo#^hdljbgm#h#gZjh^_
;h`v_f#\#l_heh]bb#AZ\_lZ1##<h0i_j\uo/#fu#^he`gu#aZf_lblv/#qlh#J_nhjfbklkdbc
\a]ey^#gZ#g_\b^bfmx#p_jdh\v#g_#kh\_jrZ_l#dZdh]h0eb[h#jZa^_e_gby#f_`^m
BajZbe_f#b#P_jdh\vx1##<_klfbgkl_jkdZy#bkih\_^v#\_ju#hij_^_ey_l#g_\b^bfmx
p_jdh\v#lZdbf#h[jZahf=#©<k_e_gkdZy#+beb#\k_h[sZy,#P_jdh\v/#[m^mqb#g_\b^bfhc/
khklhbl#ba#ihegh]h#qbkeZ#ba[jZgguo#±#\k_o#l_o/#dlh#[ue/#_klv#b#[m^_l#kh[jZg
\h_^bgh#ih^#Ojbklhf/#k\hbf#=eZ\hc11112ª1##Ihegh_#qbkeh#ba[jZgguo#ba#ex[h]h
\j_f_gb#b#gZjh^h\#khklZ\ey_l#h^gm#g_\b^bfmx#p_jdh\v1##Ihwlhfm#kh\_jr_ggh
gbdZdh]h#jZaebqby#g_#kms_kl\m_l#f_`^m#\_jmxsbfb#_\j_yfb#\#wjm#<_loh]h#AZ\_lZ
b#m\_jh\Z\rbfb#_\j_yfb#b#g_#_\j_yfb#gh\haZ\_lghc#wju1##<k_#ba[jZggu_#bf_xl
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jZ\gh_#iheh`_gb_/#lZd#dZd##\#p_jd\b#pZjbl#_^bgkl\h#b#jZ\_gkl\h#\#wlhf#kfuke_
keh\Z1

<h0\lhjuo/#J_nhjfbklkdZy#l_heh]by#lZd`_#Zdp_glbjm_l#_^bgkl\h#f_`^m
\b^bfuf#h[s_kl\hf#dZd#h[s_kl\hf#khklhysbf#©ba#\k_o#`b\msbo#gZ#a_fe_
\_jmxsbo/#dhlhju_#bkih\_^mxl#bklbggmx#\_jm/#Z#lZd#`_#bo#^_l_c/#b#y\ey_lky
PZjkl\hf#=hkih^Z#BbkmkZ#OjbklZ/#h[bl_evx#b#k_fv_x#;h`v_c«13».

Ih#wlhfm#ih\h^m/#h^gZdh/#Bkih\_^v#\_ju#h[jZsZ_l#gZr_#\gbfZgb_#_s_#d
h^ghfm#\hijhkm1##HgZ#gZihfbgZ_l/#qlh#©\h#\j_fy#?\Zg]_ebyª#\b^bfZy#p_jdh\v#©g_
k\h^bfZy#d#h^ghc#gZpbb/#dZd#\h#\j_f_gZ#aZdhgZ#«ª1##<b^bfZy#gh\haZ\_lgZy
p_jdh\v#ijhklh#ijh^he`Z_l#\b^bfmx#\_lohaZ\_lgmx#p_jdh\v#dh#\k_f#gZjh^Zf
fbjZ1##>Z`_#gZ#mjh\g_#\b^bfuo#h[sbg/#\_lohaZ\_lguc#BajZbev#b#gh\haZ\_lgZy
p_jdh\v#g_#y\eyxlky#^\mfy#jZagufb#gZjh^Zfb1

Lj_lv_/#_^bgkl\h#\b^bfuo#h[s_kl\#\b^gh#b#\#j_nhjfbklkdhf#ihgbfZgbb#h
lhf/#qlh#p_jdh\v#khklhbl#ba#\_jmxsbo#b#g_\_jmxsbo/#lhqgh#lZd`_#dZd#b#h[klhyeh
^_eh#k#gZjh^hf#;h`vbf#\#<_lohf#aZ\_l_1##LZdhc#\a]ey^#gZ#gh\haZ\_lgmx#p_jdh\v
j_adh#hlebqZ_lky#hl#fgh]bo#ijhl_klZglkdbo#gZijZ\e_gbc1##<#ljZ^bpbb#J_nhjfZpbb
h[_lh\Zgb_#h#lhf/#qlh#©\k_#[m^ml#agZlv#=hkih^Zª#+B_j164=67,#\#Gh\hf#AZ\_l_#_s_#g_
bkiheg_g#^h#l_o#ihj/#ihdZ#Ojbklhk#g_#\ha\jZlblky1##Ihwlhfm/#gZ#k_]h^gyrgbc#^_gv
qe_gkl\h#\#\b^bfhc#p_jd\b#khklhbl#ba#\_jmxsbo#b#g_#\_jmxsbo/#lZd#`_#dZd#b#\
^j_\g_f#BajZbe_1

<#q_l\_jluo/#_^bgkl\h#\b^bfhc#<_lohaZ\_lghc#b#Gh\haZ\_lghc#p_jd\b
\b^gh#ba#^hdljbgu#h#lhf/#qlh#^_lb#\_jmxsbo#bf_xl#qe_gkl\h#\#aZ\_l_1##DZd
]h\hjblky#\#<_klfbgkl_jkdhc#bkih\_^b#\_ju/#p_jdh\v#khklhbl#ba#\k_o#l_o/#dlh
©bkih\_^mxl#bklbggmx#\_jm/#Z#lZd`_#bo#^_l_c14ª1##<k_#j_nhjfbklu/#dhlhju_
dj_klyl#k\hbo#^_l_c/#gZ#jy^m#kh#fgh]bfb#j_nhjfbklkdbfb#[ZilbklZfb/#dhlhju_#g_
dj_klyl#k\hbo#^_l_c/#\_jyl/#qlh#^_lb#\#p_jd\b#bf_xl#lhl#`_#iheguc#klZlmk
qe_gkl\Z/#dZd#b#^_lb#^j_\g_]h#BajZbey1##>_lb#y\eyxlky#h`b^Z_fufb#+g_kfhljy#gZ
lh/#qlh#g_#]ZjZglbjm_fufb,#gZke_^gbdZfb#h[_lh\Zgby#aZ\_lZ#[eZ]h^Zlb1

LZdZy#[bheh]bq_kdZy#^bgZfbdZ#hkgh\u\Z_lky#gZ#m[_`^_gbb/#qlh
gh\haZ\_lgZy#p_jdh\v#y\ey_lky#ijh^he`_gb_f#\_lohaZ\_lgh]h#BajZbey1

<0iyluo/#j_nhjfbklkdZy#l_heh]by#ih^q_jdb\Z_l#_^bgkl\h#f_`^m#BajZbe_f
b#P_jdh\vx/#ijbgbfZy#\h#\gbfZgb_#\_lohaZ\_lgmx#l_heh]bx#©hklZldZª#d#p_jd\b1
WlZ#k\yav#ijhy\ey_lky#ih0jZaghfm1##K#h^ghc#klhjhgu/#m]jhaZ#=hkih^g_]h#gZdZaZgby
gZ\bkZ_l#gZ^#p_jdh\vx/#lhqgh#lZd`_#dZd#hgZ#gZ\bkZeZ#gZ^#BajZbe_f1##DZev\bgbaf
g_#jZkkfZljb\Z_l#BajZbev#dZd#gZjh^#ih^#gZdZaZgb_f#aZdhgZ/#Z#p_jdh\v#ih^
[eZ]hkeh\_gb_f#[eZ]h^Zlb1##<B<#h[h[sZ_l/#qlh#©g_dhlhju_#+p_jd\b,#gZklhevdh
iZeb/#qlh#kh\k_f#i_j_klZeb#[ulv#ojbklh\ufb#p_jd\yfb/#gh#ij_\jZlbebkv#\
kbgZ]h]b#kZlZgu1##DZd#<A#BajZbev#bkiulu\Ze#gZ#k_[_#]g_\#;h]Z#aZ#hlklmigbq_kl\h/
lZd`_#b#gh\haZ\_lgu_#hlklmigbdb#ihiZ^ml#ih^#]g_\#;h`bc#bg^b\b^mZevgh#b
dhee_dlb\gh/#\j_f_ggh#b#\_qgh1##K#^jm]hc#klhjhgu/#lhqgh#lZd`_#dZd#<_lobc#AZ\_l
h[_sZe/#qlh#\_jguc#hklZlhd#BajZbey#khojZgblky#^Z`_#\#l_fgu_#\j_f_gZ#^ey
BajZbey/#lZd#b#JL#m[_`^_gZ/#qlh#©gZ#a_fe_#\k_]^Z#[m^_l#klhylv#bklbggZy#p_jdh\v/
qlh[u#ihdeZgylvky#;h]m#k#kh]eZkb_f#k#?]h#\he_cª1##LZdh_#ijbf_g_gb_
<_lohaZ\_lghc#l_heh]bb#hklZldZ#d#p_jd\b/#hiylv0lZdb#mdZau\Z_l#gZ#lh/#qlh
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dZev\bgbklbq_kdh_#ihgbfZgb_#ih^q_jdb\Z_l#_^bgkl\h#aZ\_lh\1##Dhg_qgh#`_/#JL
ih^gbfZ_l#\hijhku/#dhlhju_#lj_[mxl#^hihegbl_evguo#h[tykg_gbc1##GZijbf_j/
J_nhjfbklkdb_#l_heh]b#\k_#_s_#^he`gu#^Zlv#ohjhrbc#hl\_l#gZ#l_#kemqZb/#dh]^Z#ih
ijhr_kl\bx#g_kdhevdbo#ihdhe_gbc#f_`^m#gZklhysbfb#\_jmxsbfb#b#bo
ihlhfdZfb1##<#wlhf#kfuke_#ihlhfdb#g_\_jmxsbo#_\j__\#fh]ml#bf_lv#lhl#`_#klZlmk
qlh#b#ihlhfdb#g_\_jmxsbo#ojbklbZg1##Ykgh#h^gh1##KiZk_gb_#g_#i_j_^Z_lky#ih
gZke_^kl\m1##G_kfhljy#gZ#wlh/#lh/#qlh#kdZaZe#IZ\_e#\#Jbf144=5;#aZklZ\ey_l
aZ^mfZlvky#h#lhf/#qlh#hkh[_gguc#klZlmk#\k_#_s_#i_j_^Z_lky#hl#ihdhe_gby#d
ihdhe_gbx1##JZafureyy#h[#g_#ihdZy\rbfky#BajZbe_/#IZ\_e/#ibr_l=#©¤
ÐÔÏÐÚÇÏÊÊ#Ì#ÃÍÂÅÐÄÇÓÔÊà/#ÐÏÊ#ÄÒÂÅÊ#ÒÂÆÊ#ÄÂÓ>#Â#Ä#ÐÔÏÐÚÇÏÊÊ
Ì#ÊÉÃÒÂÏÊà/#ÄÐÉÍàÃÍÇÏÏÝÇ#£ÐÈÊÊ#ÒÂÆÊ#ÐÔØÐÄ1#ªÃÐ#ÆÂÒÝ#Ê
ÑÒÊÉÄÂÏÊÇ#£ÐÈÊÇ#ÏÇÑÒÇÍÐÈÏÝ�1#Wlh#f_klh#ba#IbkZgby#mdZau\Z_l#gZ#lh/#qlh
hkh[_ggh_#f_klh#\#;h`v_f#ieZg_#m^_ey_lky#^Ze_dbf#ihlhfdZf#<A0uo#\_jmxsbo1
<hafh`gh/#ihoh`bc#klZlmk#_klv#b#m#l_o/#dlh#y\ey_lky#^Ze_dbfb#ihlhfdZfb
bklbgguo#ojbklbZg#g_#_\j_ckdh]h#ijhbkoh`^_gby1##G_kfhljy#gZ#hij_^_e_ggh_
qbkeh#g_#hl\_q_gguo#\hijhkh\/#j_nhjfbklkdZy#l_heh]by#bkih\_^m_l/#qlh#f_`^m
\_lohaZ\_lghc#b#gh\haZ\_lghc#\b^bfhc#h[sbghc#kms_kl\m_l#l_kgZy#k\yav1
J_nhjfbklkdZy#bgl_jij_lZpby#_^bgkl\Z#gZjh^Z#;h`v_]h/#ih#djZcg_c#f_j_/
klZgh\blvky#ZdlmZevgh_#_\Zg]_ebaZpbx#_\j__\#\#gZrb#^gb1##<h0i_j\uo/#yauqgbdb
^he`gu#_\Zg]_ebabjh\Zlv#_\j__\#k#ijbkmlkl\b_f#]em[hdh]h#qm\kl\Z#^he]Z1##Fgh]b_
]h^u#yauq_kdb_#p_jd\b#_\Zg]_ebabjh\Zeb#_\j_ckdb_#h[sbgu/#[_a#dZdh]h#eb[h
qm\kl\Z#^he]Z#d#wlgbq_kdhfm#BajZbex1##>Z`_#\#lh#\j_fy/#dh]^Z#Zglbk_fblbaf#g_
[ue#ihimeyjbabjh\Zg/#_\Zg]_ebaZpby#_\j__\#aZqZklmx#kh\_jr_ggh#g_#hlebqZeZkv
hl#_\Zg]_ebaZpbb#yauqgbdh\1##H^gZdh#_keb#j_nhjfbklkdb_#i_jki_dlb\u#\_jgu/#lh
yauq_kdb_#\_jmxsb_#^he`gu#\kihfgblv#h#k\h_f#^he]m#d#wlgbq_kdhfm#BajZbex/
ihlhfm#dZd#yauq_kdb_#ojbklbZg_#bkih\_^mxl#\_jm#mgZke_^h\Zggmx#bf_ggh#hl#gbo1
<#wlhf#kfuke_#fu#^he`gu#g_#aZ[u\Zlv#h[jZs_gb_#IZ\eZ#d#yauqgbdZf#\#Jbf_=#�ÔÐ
ÏÇ#ÑÒÇÄÐÉÏÐÓÊÓÞ#ÑÇÒÇÆ#ÄÇÔÄáÎÊ1#§ÓÍÊ#ÈÇ#ÑÒÇÄÐÉÏÐÓÊÚÞÓá/#ÔÐ
ÄÓÑÐÎÏÊ/#ÙÔÐ#ÏÇ#ÔÝ#ÌÐÒÇÏÞ#ÆÇÒÈÊÚÞ/#ÏÐ#ÌÐÒÇÏÞ#ÔÇÃá�1

DZev\bgbklbq_kdZy#l_heh]by#_^bgkl\Z#ih^q_jdb\Z_l#^he]/#dhlhjuc
yauqgbdb#^he`gu#hlieZlblv#BajZbex1##G_kfhljy#gZ#lh/#qlh#fu#g_#^he`gu
\mZebjh\Zlv#mq_gby#Gh\h]h#AZ\_lZ/#dhlhju_#\hafh`gh#gZg_kml#h[b^m#_\j_ckdhc
h[sbg_/#fbkkbhg_ju#ba#yauqgbdh\#^he`gu#ijhy\blv#qm\kl\bl_evghklv#\
ijhih\_^b#?\Zg]_eby#d#_\j_ckdhfm#gZjh^m1

<h0\lhjuo/#J_nhjfbklkdZy#ljZ^bpby#lZd`_#gZihfbgZ_l#gZf/#qlh#m
ojbklbZgkdhc#p_jd\b#g_#kms_kl\m_l#gb#dZdh]h#ijZ\Z#gZ#fhjZevgh_#ij_\hkoh^kl\h1
Q_j_a#\kx#bklhjbx/#fgh]b_#yauq_kdb_#ojbklbZg_#gZau\Zeb#_\j__\
©;h]hg_gZ\bklgbdZfbª#beb#©Ojbklhijh^Z\pZfbª1##;hevrbgkl\h#jZa#lZdh]h#jh^Z
h[jZs_gb_#k#_\j_yfb#reh#jmdm#h[#jmdm#k#qm\kl\hf#fhjZevgh]h#ij_\hkoh^kl\Z
p_jd\b#gZ^#BajZbe_f1##<#khhl\_lkl\bb#k#l_heh]b_c#AZ\_lZ#gh\haZ\_lgZy#p_jdh\v
^Ze_dh#g_#y\eyeZkv#wlZehghf#fhjZevgh]h#ih\_^_gby1##LZdb_#l_jfbgu#dZd
©[h]hg_gZ\bklgbdbª#b#©ojbklhijh^Z\puª#fh]ml#[ulv#hlg_k_gu#lZd#`_#b#d
gh\haZ\_lghc#\b^bfhc#p_jd\b1##<#Jbf144=4;054#IZ\_e#ij_^mij_`^Ze#yauqgbdh\#\
Jbfkdhc#p_jd\b/#qlh[u#l_/#g_#\ha]hj^bebkv#b#g_#klZeb/#h[jZsZlvky#g_^hklhcgh#k
_\j_yfb/#dhlhju_#g_#m\_jh\Zeb#lZd#dZd#gZdZaZgb_#aZ\_lZ#\#lhc#`_#f_j_#m]jh`Z_l#b
bf1##GZdZaZgb_#fh`_l#ijb^lb#gZ#gbo#0#©[u\rbo#^bdbo#\_l\_cª#dZd#hgh#m`_#ijbreh



d#ijbjh^guf#\_l\yf1##DZd#bklhjby#ijh^_fhgkljbjh\ZeZ/#ij_^mij_`^_gb_#IZ\eZ
fh`_l#klZlv#j_Zevghklvx1##P_jdh\v/#\#hkgh\ghf#khklhysZy#ba#yauqgbdh\/#fgh]h#jZa
hl\hjZqb\ZeZkv#hl#\_jghc#`bagb#\#aZ\_l_/#bkiulu\Zy#gZ#k_[_#gZdZaZgb_#;h]Z1
Ihwlhfm#_\Zg]_ebaf#g_\_jmxsbo#_\j__\#^he`_g#ijh^he`Zlvky#k#]em[hdbf
kfbj_gb_f1##Fu#\k_]^Z#^he`gu#[ulv#]hlh\u#khagZlvky#\h#fgh]bo#g_^hklZldZo
OjbklbZgkdhc#p_jd\b1

AZdhg#b#?\Zg]_eb_

L_heh]by#J_nhjfZpbb#lZd`_#ijb^_j`b\Z_lky#\a]ey^Z#gZ#aZdhg#b#_\Zg]_eb_/
dhlhjuc#^_eZ_l#_\Zg]_ebaZpbx#_\j__\#[he__#wnn_dlb\ghc1##<#<_klfbgkl_jkdhc
bkih\_^b#\_ju#b#\#j_nhjfbklkdbo#dZl_obabkZo#l_jfbgu#©aZdhgª#b#©_\Zg]_eb_ª
h[uqgh#hlebqZxl#\_lobc#aZ\_l#hl#gh\h]h#aZ\_lZ1##H^gZdh#\Z`gh#hkhagZlv/#qlh#wlh
jZaebqb_#g_#Z[khexlgh151##<#dZev\bgbklbq_kdhf#ihgbfZgbb#_\Zg]_eb_#Ojbklh\h
bf__l#\Z`gh_#f_klh#\#aZdhg_#Fhbk_y/#aZdhg#Fhbk_y#b]jZ_l#p_gljZevgmx#jhev#\
\_j_#?\Zg]_e_\kdhc1##AZdhg#b#_\Zg]_eb_#g_#ijhlb\hiheh`Zl#^jm]#^jm]m/#Z
]Zjfhgbjmxl#\#fbehklb#;h]Z#\#h[hbo#aZ\_lZo1

<#wlhf#kfuke_#kms_kl\mxl#\Z`gu_#jZaebqby#f_`^m#Exl_jZgkdbfb#b
J_nhjfbklkdbfb#ljZ^bpbyfb1##<#dhgljZkl_#k#j_nhjfbkldhc#l_heh]b_c#+JL,
exl_jZgkdZy#l_heh]by#ihdZaZeZ#g_]Zlb\gh_#hlghr_gb_#d#aZdhgm/#\#hkgh\ghf
nhdmkbjmxsbcky#gZ#usus pedigogicus/#l1_1#aZdhg#dZd#iml_\h^bl_ev#dh#Ojbklm.  Usus
civilus/#l1_1#aZdhg#dZd#qlh0lh/#qlh#k^_j`b\Z_l#\ebygb_#]j_oZ/#h[jZlbe#gZ#k_[y
g_dhlhjh_#\gbfZgb_1##KZf#Exl_j/#h^gZdh/#g_#]h\hjbe#h#lj_lv_f#ijbf_g_gb_#aZdhgZ/
l1_1#fhjZevgh]h#wlZehgZ#^ey#\_jmxsbo#+usus normatinus).  Ihfgy#ebqgmx#bklhjbx
Exl_jZ/#_]h#hjb_glZpby#g_#^he`gZ#m^b\blv#gZk1##>h#\j_f_gb#gZibkZgby
F_eZgolhghf##©Nhjfmeu#Dhgdhj^Zª (1577-1580)#aZdhg#g_#y\eyeky#fhjZevguf
klZg^Zjlhf#^ey#ihke_^h\Zl_e_c#OjbklZ161##H^gZdh#lj_lv_#mihlj_[e_gb_#aZdhgZ#lZd
b#g_#ijb\behkv#d#exl_jZgkdhc#l_heh]bb1##G_]Zlb\gZy#jZkp_gdZ#aZdhgZ#Exl_jhf
ijh^he`Z_l#oZjZdl_jbah\Zlv#Exl_jZgkdmx#ljZ^bpbx#k_]h^gy1

DZev\bgbaf/#h^gZdh/#ij_^ihq_e#^jm]hc#ih^oh^1##<#dhff_glZjbb/
gZibkZggu_#BhZgghf#DZev\bghf#gZ#k_^vfmx#]eZ\m#dgb]b#Jbfeyg/#ijb\h^blky
Zj]mf_gl#h#lhf/#qlh#aZdhg#0#fhjZevguc#klZg^Zjl#b#y\ey_lky#g_#lhevdh#ijb_fe_fuf/
gh#b#]eZ\guf#mihlj_[e_gb_f#aZdhgZ1##LZdZy#ihabpby#ijb\_eZ#DZev\bgZ#d#[he__
ihablb\ghc#jZkp_gd_1##DZev\bg#gZibkZe=#©AZih\_^v#ihdZau\Z_l#gZf#imlv#d#`bagb#\
ijZ\_^ghklb#;h`v_c/#b#«#[ueZ#^ZgZ#^ey#lh]h/#qlh[u#fu#fh]eb#kh[ex^Zlv#aZdhg
=hkih^_gv#b#lZdbf#h[jZahf#ihemqblv#`bagv#\_qgmx1##Wlh#[u#ijhbahreh/#_keb#[u
gZr#]j_o#g_#klhye#[u#gZ#imlb«#Ihwlhfm#fu#^he`gu#ijhba\_klb#jZaebqb_#f_`^m
aZdhghf#b#gZrbf#]j_ohf1##Ba#wlh]h#ke_^m_l/#qlh#aZdhg#ijhba\h^bl#ih[hqguc
wnn_dl/#ihjZ`Zy#gZk/#lZd#dZd#wlh#ijhbkoh^bl#k#g_dhlhjufb#e_dZjkl\Zfb/
mom^rb\rbfb#khklhygb_/#iulZykv#bkp_eblv#[he_agv«#ihwlhfm#g_baf_gbfuf
hklZ_lky#nZdl/#qlh#aZdhg#g_#fh`_l#gZ\j_^blv#gZf1##Ihwlhfm#bf_ggh#]j_o
ijh\hpbjm_l#b#ijbly]b\Z_l#k\h_#ijhdeylb_1

K#lhqdb#aj_gby#DZev\bgZ/#aZdhg#Fhbk_y#ihdZau\Z_l#gjZ\kl\_gguc#oZjZdl_j
;h]Z1##Hg#[ue#^Zg#^ey#lh]h/#qlh[u#ihdZaZlv#q_eh\_q_kl\m#imlv#d#`bagb1##AZdhg
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mkbebe#]j_o#b#ijb\_e#d#kf_jlb#lhevdh#ihlhfm/#qlh#q_eh\_q_kl\h#iZeh#\#]j_o1
Ihwlhfm#DZev\bg#ih^q_jdgme/#qlh#aZdhg#_klv#[eZ]hc#^Zj#hl#;h]Z171##AZdhg#0
[eZ]hkeh\_gb_#^Z`_#^ey#ojbklbZg/#ihdZau\Zxsbc#bf#imlv#d#\_jghc#`bagb18.
H^gbf#keh\hf/#jZkp_gdZ#DZev\bgZ#aZdhgZ#Fhbk__\Z#[ueZ#ihablb\gZ1##LZdhc#\a]ey^
oZjZdl_jbam_l#J_nhjfbklkdmx#l_heh]bx#+JL,#^h#k_]h^gyrg_]h#\j_f_gb1

<_klfbgkl_jkdZy#Bkih\_^v#<_ju#+<B<,#ihk\ylbeZ#p_emx#]eZ\m#wlhfm
\hijhkm=#©H#aZdhg_#;h`v_fª1

<h0i_j\uo/#<_klfbgkl_jkdZy#:kkZf[e_y#aZy\beZ/#qlh#fhjZevguc#Zki_dl
aZdhgZ#Fhbk__\Z1##DZd#i_j\uc#b#\lhjhc#iZjZ]jZn#4<0hc#]eZ\u#]h\hjbl#©;h]#^Ze
:^Zfm#aZdhgª19#©gZ#]hj_#KbgZc#\#>_kylb#AZih\_^yoª20#K#wlhc#lhqdb#aj_gby#g_#[ueh
lZdh]h#\j_f_gb/#dh]^Z#djZ`Z/#g_#kh[ex^_gb_#Km[[hlu/#g_#ihkemrZgb_#jh^bl_eyf/#b
l1^1#[ueb#[u#fhjZevgh#ijb_fe_fufb#^ey#\_jmxsbo1###Wlb#aZdhgu#[ueb#aZibkZgu
\h#^gb#Fhbk_y/#gh#_s_#^h#wlh]h#©Hg#h[yaZe#_]h#+:^ZfZ,#b#\k_o#ihlhfdh\ª21

ihkemrZgbx#bf1
;h]#^h[Z\be#^\Z#Zki_dlZ#d#m`_#kms_kl\h\Z\r_fm#gjZ\kl\_gghfm#aZdhgm#+43

aZih\_^_c,#q_j_a#kem`_gb_#Fhbk_y1##K#h^ghc#klhjhgu#<B<#ih^q_jdb\Z_l/#qlh#;h]
^Ze#gZjh^m#BajZbey#³dZd#g_aj_ehc#b#g_kh\_jr_gghc#P_jd\b/#h[jy^h\u_#aZdhguª22

k#^jm]hc#klhjhgu#0#km^_[gu_#aZdhgu123##G_khfg_ggh/#hq_gv#ljm^gh#ijh\_klb#q_ldb_
jZa^_e_gby#f_`^m#gjZ\kl\_gghc/#h[jy^ghc#b#km^_[ghc#qZklvx#aZdhgZ#Fhbk__\Z1
;_kkq_lgh_#dhebq_kl\h#l_heh]h\#ijba\Zeh#d#i_j_hp_gd_#lZdbo##dZl_]hjbc1##H^gZdh/
jZkkm`^Zy#gZ#hkgh\_#wlbo#lj_o#dZl_]hjbc/#JL#ih^l\_j`^Z_l#gjZ\kl\_ggmx
mf_klghklv#\k_o#Zki_dlh\#aZdhgZ#Fhbk_y1##G_kfhljy#gZ#lh/#qlh#lZdb_#h[jy^u
<_loh]h#aZ\_lZ/#dZd#`_jl\Z#b#[h]hkem`_gby#\#ojZf_#hlf_g_gu#^ey#gh\haZ\_lguo
\_jmxsbo#hgb#h^gZdh#ijbf_gbfu#lZd#dZd#hgb#bf_eb#bah[jZ`_gb_#©ijhh[jZaZ
OjbklZª/#b#mqbeb#©gjZ\kl\_gguf#h[yaZgghklyfª24##>Z`_#km^_[gu_#aZdhgu
ijbf_gbfu#\#Gh\hf#AZ\_l_#gZ#mjh\g_#h[uqghc#kijZ\_^eb\hklbª125

G_l#gbq_]h#m^b\bl_evgh]h#\#lhf/#qlh#JL#mqbl#ihke_^h\Zl_e_c#OjbklZ
ihemqZlv#g_hp_gbfuc#[_g_nbk/#bamqZy#b#kh[ex^Zy#aZdhg#;h`bc1##<B<#ihk\ylbeZ
[hevrmx#qZklv#k\hbo#nhjfmebjh\hd#aZdhgm#;h`vx/#]h\hjy#h#_]h#iheh`bl_evghf
mihlj_[e_gbb#b#_]h#p_gghklb#^ey#`bagb#gh\haZ\_lguo#\_jmxsbo1##H[jZlbl_
\gbfZgb_#gZ#ke_^mxs__#\ukdZau\Zgb_=#©Ohly#bklbggh#\_jmxsb_#g_#gZoh^ylky#ih^
aZdhghf/#dZd#aZ\_lhf#ljm^Z/#dhlhjuf#hgb#[ueb#[u#hijZ\^Zgu#beb#ih^\_j]ebkv
hkm`^_gbx/#\k_#`_#hg#ij_^klZ\ey_l#^ey#gbo#h]jhfgmx#ihevam/#dZd#b#^ey#hklZevguo
ex^_c>#[m^mqb#ijZ\behf#`bagb/#mdZau\Zy#bf#\hex#;h`bx#b#bo#h[yaZgghklb/#aZdhg
gZijZ\ey_l#b#h[yau\Z_l#bo#ihklmiZlv#khhl\_lkl\mxsbf#h[jZahf«#AZdhg#lZd`_
ij_^klZ\ey_l#ihevam#\hajh`^_gguf#ihlhfm/#qlh#ihfh]Z_l#m^_j`b\Zlv#hl#]j_oZ«26
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Wlhl#hlju\hd#ihdZau\Z_l/#qlh#^ey#j_nhjfbklh\#aZdhg#;h`bc#hq_gv#\Z`_g1
?keb/#<B</#hklZ\ey_l#dh]h0lh#g_#m[_`^_gguf#\#wlhf/#lh#ihablb\guc#\a]ey^#gZ
aZdhg#;h`bc#\#JL/#^he`_g#klZlv#yk_g#ba#jZaebqguo#dZev\bgbklbq_kdbo
wdki_jbf_glh\#\#h[eZklb#_]h#ijbf_g_gby1##GZijbf_j/#khpbZevgu_#kljmdlmju
@_g_\u#\h#\j_fy#kem`_gby#lZf#DZev\bgZ1##ImjblZgkdb_#dhehgbb#lZd#`_
ihdZau\Zxl#ih^\_j`_gghklv#dZev\bgbklh\#d#iheh`bl_evghfm#\a]ey^m#gZ
ijb_fe_fhklv#aZdhgZ#^ey#gjZ\kl\_gghc#b#iheblbq_kdhc#`bagb1##>Z`_#\#gZrb#^gb/
g_#j_^dh#\klj_lblv#dZev\bgbklh\0l_hghfbklh\1##Hgb#k#[hevrbf#wglmabZafhf
j_dhf_g^mxl/#kh\j_f_gguf#ijZ\bl_evkl\Zf#ijb\h^blv#\#^_ckl\b_#Fhbk__\
km^_[guc#aZdhg/#dZd#hkgh\m#xjb^bq_kdhc#kbkl_fu/#]^_#lhevdh#\hafh`gh1##Dhg_qgh
`_/#j_nhjfbklkdb_#[h]hkeh\u#g_#kh]eZrZxlky#\#^_lZeyo#ijbf_g_gby#aZdhgZ/#gh
ih^\_j`_gghklv#JL#hiylv0lZdb#ih^q_jdb\Z_l#lj_lv_#mihlj_[e_gb_#aZdhgZ1

DZdh_#`_#agZq_gb_#bf_xl#wlb#^hdljbgu#^ey#_\Zg]_ebaZpbb#_\j__\"
?\Zg]_ebaf#\#khhl\_lkl\bb#k#JL#gZklZb\Z_l#gZ#lhf/#qlh#aZdhg#Fhbk_y#y\ey_lky
aZdhghf#^ey#gZjh^Z#;h`v_]h#k_]h^gy1##<#ijhlb\hiheh`ghklv#fgh]bf#kh\j_f_gguf
ljZ^bpbyf/#JL#g_#jZkkfZljb\Z_l#ojbklbZgkl\h#dZd#\_jm#g_kh\f_klbfmx#k#aZdhghf
Fhbk_y1##OjbklbZgkdb_#^_ghfbgZpbb/#dhlhju_#ly]hl_xl#\#klhjhgm#ZglbghfbgbafZ
+_j_lbq_kdh_#mq_gb_#h#lhf/#qlh#\#wiho_#gh\h]h#aZ\_lZ#hlkmlkl\m_l#dZdhc#eb[h#aZdhg
;h]Z,#aZqZklmx#aZklZ\eyxl#h[jZs_gguo#_\j__\#hklZ\blv#kh[ex^_gb_#Km[[hlu/
_\j_ckdbo#ijZa^gbdh\#beb#dhr_jgh]h#iblZgby1##Gh\hh[jZs_gguf#]h\hjyl/#qlh
\_jghklv#_\j_ckdhfm#FZrbZom#B_rmZ#^hdZau\Z_lky#ij_djZs_gb_f#_\j_ckdhc
`bagb1#G_#Z[kmj^#eb#wlh"$

AZ#ihke_^gb_#]h^u/#h^gZdh/#fgh`_kl\h#p_jd\_c#hl\_j]eb#lZdmx#ly]m#d
Zglbghfbgbafm1##Wlb#p_jd\b#ijZdlbdmxl#g_dhlhju_#^_ckl\by/#dhlhju_#dZ`mlky
fgh]bf#ojbklbZgZf#ijhlb\hj_qZsbfb#kmsghklb#Gh\h]h#AZ\_lZ1##H^gZdh#qe_gu
lZdbo#kh[jZgbc#jZkkfZljb\Zxl#k_[y#ijbr_^rbfb#d#bklbgghfm#_\j_ckl\m/#dh]^Z
hgb#ijbgbfZxl#BbkmkZ1##Hgb#g_#\b^yl#ij_p_^_glh\#ij_djZsZlv#kh[ex^_gby
hkgh\Zgguo#b#g_#hkgh\Zgguo#gZ#;b[ebb#ljZ^bpbc1
       DZd#fh`gh#[ueh#h`b^Zlv/#kms_kl\h\Zgb_#_\j_ckdbo#ojbklbZgkdbo#h[sbg
ih^gyeb#kihj#\h#\k_e_gkdhc#p_jd\b1##Bo#ihdehg_gb_#gZklhevdh#hlebqZ_lky#hl
ihdehg_gby#\#g__\j_ckdbo#kh[jZgbyo/#qlh#fgh]b_#kfhljyl#gZ#wlh/#dZd#gZ#qlh0lh
g_ijb_fe_fh_#beb/#ih#djZcg_c#f_j_/#kljZggh_1##Bgh]^Z#_\j_ckdh0ojbklbZgkdb_
ZkkZf[e_b#bf_xl#qm\kl\h#ij_\hkoh^kl\Z#ih#hlghr_gbx#d#g__\j_ckdbf#p_jd\yf1
Fg_#dZ`_lky/#qlh#fu#g_#hlhreb#kebrdhf#^Ze_dh#hl#[Zjv_jh\/#dhlhju_#jZa^_eyeb
jZggxx#p_jdh\v1##>bk]Zjfhgby#aZklZ\ey_l#gZk#\a]eygmlv#[he__#ih^jh[gh#gZ#lh/
dZdh_#hlghr_gb_#bf__l#aZdhg#Fhbk_y#d#`bagb#\h#Ojbkl_1

Ihablb\guc#\a]ey^#JL#k]eZ`b\Z_l#lZdb_#jZkoh`^_gby1##JL#jZkkfZljb\Z_l
\_kv#aZdhg#Fhbk_y#ijb_fe_fuf#^ey#ojbklbZgkdhc#`bagb#b#ih^l\_j`^Z_l#ijZ\h
_\j__\0ojbklbZg#ijh^he`Zlv#bkiheg_gb_#ijZ\be/#km]m[h/#_\j_ckdhc/#dmevlmjghc
`bagb1#Ba#dgb]b#>_ygbc#\b^gh/#qlh#Zihklheu#g_#ij_djZlbeb#bkihegylv#k\hb
_\j_ckdb_#ljZ^bpbb/#klZ\#ihke_^h\Zl_eyfb#F_kkbb271##Ihwlhfm#_\Zg]_ebaf#g_
^he`_g#aZ[u\Zlv#^bgZfbdm#kh\j_f_gguo#f_kkbZgkdbo#kh[jZgbc1

G_khfg_ggh/#kms_kl\mxl#jZagh]eZkby#\#lhf/#dZdbf#h[jZahf#;b[e_ckdb_#b
g_[b[e_ckdb_#ljZ^bpbc#ijbf_gyxlky#\#gZrb#^gb1##Ihegh_#kh]eZkb_#g_#y\ey_lky
\_jhylghc#i_jki_dlb\hc1##H^gZdh#J_nhjfbklkdbc#Zdp_gl#gZ#aZdhg/#dZd#wlZehg
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fhjZeb#^he`_g#ihfhqv#gZf/#ih#djZcg_c#f_j_/#^Zlv#hij_^_e_gb_#kmsghklb#\hijhkZ1
K#lhqdb#aj_gby#JL#g_l#gbdZdbo#ijh[e_f#\#lhf/#qlh#_\j_b0ojbklbZg_#bkke_^mxl#lh/
dZdbf#h[jZahf#ijbf_g_gb_#aZdhgZ#fh`_l#[ulv#hkms_kl\e_gh#k_]h^gy1##GZ#kZfhf
^_e_/#bamq_gb_#lZdh]h#jh^Z#^he`gh#[ulv#ih^^_j`Zgh#b#bkiheg_gh#lZd`_#b#g_
_\j_yfb1

JL#lZd`_#ihfh]Z_l#mlhqgblv#kmsghklv#h[jZs_gby#_\j_y#\#ojbklbZgkl\h1##K
h^ghc#klhjhgu/#klZlv#ojbklbZgbghf#g_#hagZqZ_l#mf_gvrblv#k\h_#bkiheg_gb_
aZdhgZ#Fhbk_y1##Kdhj__#gZh[hjhl#K\ylhc#>mo#^Zjh\Zg#;h]hf#^ey#lh]h/#qlh[u
ijb^Zlv#gZf#kbeu#bkihegylv#aZdhg#;h`bc#k#gh\hc#kbehc#b#wglmabZafhf/#ijbagZ\Zy
]hkih^kl\h#BbkmkZ1

>Z`_#ljZ^bpbb/#ihy\b\rb_ky#ihke_#;b[ebb/#fh]ml#ijbgpbibZevgh#ihfhqv#\
ijhp_kk_#hk\_s_gby1##Bgufb#keh\Zfb/#j_nhjfbkl/#ijhih\_^mxsbc#_\j_yf#^he`_g
ihfgblv/#qlh#_\j_yf#g_h[yaZl_evgh#hloh^blv#hl#_\j_ckdbo#ljZ^bpbc#^ey#lh]h/
qlh[u#ke_^h\Zlv#Bbkmkm1

K#^jm]hc#klhjhgu/#JL#gZihfbgZ_l#_\j_yf0ojbklbZgZf/#qlh#\k_#ljZ^bpbb#b
gZklZ\e_gby#^he`gu#ijhclb#q_j_a#nbevlj#gh\haZ\_lgh]h#f_kkbZgkdh]h#hldjh\_gby1
GZijbf_j/#dhr_jgZy#ibsZ#\iheg_#ijb_fe_fZ#gZ#k_]h^gyrgbc#^_gv#^ey
ih^^_j`Zgby#a^hjh\vy#b#ljZ^bpbc/#gh#lZdZy#ijZdlbdZ#k#p_evx#jZaebqby#f_`^m
_\j__f#b#g_#_\j_yf#ijhlb\hj_qbl#kmsghklb#_^bgkl\Z#ojbklbZgkdhc#p_jd\b28.
Ihoh`bf#h[jZahf/#ijZa^gh\Zgb_#iZkob#fh`_l#[ulv#hq_gv#ihe_aguf/#gh
ijbghr_gb_#\#`_jl\m#y]g_gdZ/#dZd#qZklb#IZkob#ebrbl#gZk#^hklZlhqghklb
aZf_klbl_evghc#`_jl\u#OjbklZ#gZ#=he]hn_1##<#lh#\j_fy#dZd#JL#g_#ijhkbl#_\j__\
hl[jhkblv#bo#ljZ^bpbb#\#kbem#lh]h/#qlh#hgb#j_rbeb#ihke_^h\Zlv#aZ#Bbkmkhf/#hgZ
gZklZb\Z_l/#qlh#bklbggh_#_\j_ckl\h#hij_^_ey_lky#ijbgZ^e_`ghklvx#b
ihkemrZgb_f#F_kkbb#BajZbey#Bbkmkm1##Djhf_#wlh]h/#g_kfhljy#gZ#lh/#qlh#_\j__f#g_
h[yaZl_evgh#`blv/#lZd#dZd#`b\ml#g_#_\j_b#^ey#lh]h/#qlh[u#[ulv#ojbklbZgbghf/#hgb
aZqZklmx#^he`gu#ijhy\eylv#kgbkoh`^_gb_#\#h[s_gbb#k#g__\j_ckdbfb#\_jmxsbfb
jZ^b#?\Zg]_eby29.

H^gZdh#gZ#_\j_ckdbo#b#g__\j_ckdbo#\_jmxsbo#\haeh`_gZ#h[yaZgghklv
h[hx^gZy#h[yaZgghklv#bkiheg_gby#aZdhgZ#;h`v_]h1##<#JL#\hijhk#g_#aZdexqZ_lky#\
lhf/#ijb_fe_fh#eb#ijbf_g_gb_#aZdhgZ#Fhbk__\Z#d#gZr_c#`bagb/#\hijhk#a\mqbl
lZd=#©DZdbf#h[jZahf#wlh#gZ^h#k^_eZlv"ª##G_#h[jZlblv#\gbfZgb_#gZ#aZdhg#Fhbk_y/
hagZqZ_l#g_#h[jZlblv#\gbfZgb_#gZ#gjZ\kl\_gguc#wlZehg#kZfh]h#BbkmkZ/#dhlhjuc
gZklZb\Ze#�ÌÔÐ#ÏÂÒÕÚÊÔ#ÐÆÏÕ#ÊÉ#ÉÂÑÐÄÇÆÇË#ÓÊ×#ÎÂÍÇËÚÊ×#Ê#ÏÂÕÙÊÔ
ÔÂÌ#ÍàÆÇË/#ÔÐÔ#ÎÂÍÇËÚÊÎ#ÏÂÒÇÙÇÔÓá#Ä#¸ÂÒÓÔÄÇ#¯ÇÃÇÓÏÐÎ�
+FZln18=4<,1##GZrZ#aZ^ZqZ#aZdexqZ_lky#\#lhf/#qlh[u#mklZgh\blv#lh/#dZdbf
h[jZahf#aZdhg#Fhbk_y#mihlj_[ey_lky#\#gh\haZ\_lghc#wj_1

>he`gu#eb#wlb#ijbf_g_gby#[ulv#h^bgZdh\ufb#^ey#_\j__\#b#g_#_\j__\"##>h
dZdhc#kl_i_gb#dmevlmjgZy#b#ljZ^bpbhggZy#jZagh\b^ghklv#y\ey_lky#ijb_fe_fhc"

<h#\kydhf#kemqZ_/#^he`gh#[ulv#ykgh/#qlh#JL#g_#ijb^_j`b\Z_lky#fg_gby#h
lhf/#qlh#\_jghklv#Fhbk_y#^he`gZ#m^_j`Zlv#dh]h0lh#hl#OjbklZ1##GZh[hjhl/
_\Zg]_ebaf#^he`_g#ih^l\_j^blv/#ij_^Zgghklv#Ojbklm#ih^jZamf_\Z_l#ij_^Zgghklv
aZdhgm#Fhbk_y1
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WkoZlheh]by

J_nhjfbklkdZy#wkoZlheh]by#lZd`_#fh`_l#ihfhqv#\#jZ[hl_#ih#_\Zg]_ebafm1
D#kh`Ze_gbx/#^ey#fgh]bo#l_jfbgu#©j_nhjfbklª#b#©wkoZlheh]byª#h[uqgh#g_
k\yaZggu#^jm]#k#^jm]hf1##;hevrbgkl\h#ijhl_klZglh\#^Z`_#g_#ih^haj_\Zxl/#qlh#JL
\g_keZ#k\hx#e_ilm#\#jZa\blb_#wkoZlheh]bb1##Ih#djZcg_c#f_j_/#kms_kl\mxl#^\Z
[Zjv_jZ#d#lZdhfm#ihgbfZgbx1

<h0i_j\uo/#ih#kjZ\g_gbx#k#^jm]bfb#ijhl_klZglkdbfb#gZijZ\e_gbyfb#JL
hq_gv#j_^dh#aZgbfZ_lky#kha^Zgb_f#ko_fZfb#lhqgh]h#kp_gZjby#dhgpZ#k\_lZ1##JL
hklZ\ZeZkv#\#hkgh\ghf#kd_ilbqgh#gZkljh_gZ#d#lhqguf#^ZlZf#b#ojhgheh]bb#kh[ulbc
dhgpZ#wlh]h#k\_lZ1

<h0\lhjuo/#J_nhjfbklkdb_#p_jd\b#g_#ijb^_j`b\Zxlky#dZdhc0lh#dhgdj_lghc
wkoZlheh]bq_kdhc#l_hjbb1##Bkih\_^v#\_ju#b#dZl_obabku#g_#jZkkfZljb\Zxl#]em[hdb_
\hijhku#wkoZlheh]bb/#dhlhju_#bgl_j_kmxl#\_jmxsbo#\#gZrb#^gb1##Hgb#ijhklh
dhgp_gljbjm_lky#gZ#lhf/#qlh#Ojbklhk#\ha\jZlblky/#ijhbahc^_l#\hkdj_k_gb_#ba
f_jl\uo/#gZklmibl#km^/#Z#aZl_f#\#kh\_jr_gkl\h#[m^_l#ijbg_k_gh#gh\h_#l\hj_gb_1

G_kfhljy#gZ#lZdmx#jZagh\b^ghklv/#^h\hevgh#q_ldh#\b^gh/#qlh#\u[hj#\
hkgh\ghf#iZe#gZ#^\Z#wkoZlheh]bq_kdbo#\a]ey^Z=#Zf_eebgbZebaf#b
ihklfbeebgbZebaf1

JL#ljZ^bpbhggh#ih^l\_j^beZ#hq_gv#\Z`gmx#jhev#wlgbq_kdh]h#BajZbey/#ih
djZcg_c#f_j_/#\#^\mo#Zki_dlZo1##<h0i_j\uo/#dZev\bgbklu#\_jyl#\#lh/#qlh#h[_lh\Zgb_
h#lhf/#qlh#BajZbev#h\eZ^__l#a_fe_c#OZgZZgZ#h[yaZl_evgh#[m^_l#bkiheg_g#\#lh/
\j_fy/#dh]^Z#bkdmie_gguc#BajZbev#h\eZ^__l#\k_c#Gh\hc#a_fe_c1##Fgh]b_
ijhl_klZglu#iheZ]Zxl/#qlh#lhevdh#ijbfbee_gbZebklbq_kdZy#wkoZlheh]by#\_jbl#\
lh/#qlh#h[_lh\Zgby#h#a_fe_#[m^ml#bkiheg_gu1##<#wlhf#ihgylbb/#hl\_j]gmlv
ijbf_eebgbZebaf#_klv#hl\_j]gmlv#nbabq_kdh_#bkiheg_gb_#h[_lh\Zgbc/#aZf_s_gb_
_]h#gZ#^moh\gu_1##Fu#^he`gu#hlf_lblv/#h^gZdh/#qlh#g_#ZffZebgbZebaf#gb
ihklfZeebgbZebaf#g_#kqblZxl/#qlh#yauq_kdb_#h[_lh\Zgby#a_feb#^ey#BajZbey#g_
[m^ml#bkiheg_gu1##GZh[hjhl#JL#kqblZ_l#ihemq_gb_#a_feb#BajZbe_f#\_ebdbf#b
^he]h`^Zgguf#kh[ulb_f1##IjZ\^Z#b#lh/#qlh#JL#g_#^_eZ_l#fgh]h#ba#lh]h/#qlh#4<7:
[ueh#kha^Zgh#]hkm^Zjkl\h#BajZbey1##Hgb#lZd`_#g_#\_jyl#\#lukyq_e_lgb_#pZjkl\h
OjbklZ#ihke_#_]h#\ha\jZs_gby1##<f_klh#wlh]h#\#ihgylbb#JL#a_fey#BajZbey#^Z\ZeZ
lhevdh#ijb\dmk#lh]h#\_ebdh]h#h[_lh\Zgby/#dhlhjh_#h`b^Z_l#gZjh^#;h`bc#0
h[_lh\Zgb_#Gh\hc#a_feb1##JL#jZkkfZljb\Z_l#wkoZlheh]bq_kdb_#Gh\h_#G_[h#b#Gh\mx
a_fex#dZd#bkiheg_gb_#h[_lh\Zgby#h#\eZ^_gbb#a_fe_c1##<#gh\hf#l\hj_gbb/
bkdmie_ggu_#_\j_b#b#ijb\blu_#yauqgbdb#[m^ml#\eZ^_lv#\k_c#a_fe_c/
]_h]jZnbq_kdbf#p_gljhf#dhlhjhc#[m^_l#OZgZZg##b#Gh\uc#B_jmkZebf1

<h0\lhjuo/#JL#ijhba\_eZ#k_jv_agmx#^bkdmkkbx#ih#ih\h^m#agZq_gby
iZjZ^hdkZevgh_#baj_q_gby#IZ\eZ#\#Jbf1#44=5;05<=##�¤#ÐÔÏÐÚÇÏÊÊ#Ì
ÃÍÂÅÐÄÇÓÔÊà/#ÐÏÊ#ÄÒÂÅÊ#ÒÂÆÊ#ÄÂÓ>#Â#Ä#ÐÔÏÐÚÇÏÊÊ#Ì#ÊÉÃÒÂÏÊà/
ÄÐÉÍàÃÍÇÏÏÝÇ#£ÐÈÊÊ#ÒÂÆÊ#ÐÔØÐÄ1##ªÃÐ#ÆÂÒÝ#Ê#ÑÒÊÉÄÂÏÊÇ#£ÐÈÊÇ
ÏÇÑÒÇÍÐÈÏÝ�1###<#j_amevlZl_#q_]h#JL#^_j`bl#dj_idmx#\_jm#\#lh/#qlh#kiZk_gb_
ij_c^_l#b#d#wlgbq_kdhfm#BajZbex1

Wlh#gZ^_`^Z#ijbgyeZ#^\_#]eZ\gu_#nhjfu1##K#h^ghc#klhjhgu#IZ\_e#kdZaZe#h
lhf/#qlh#_\j_b#g_[ueb#ijhklh#hlj_aZgu#hl#;h`v_]h#aZ\_lZ1##Ihwlhfm#OjbklbZgkdZy



p_jdh\v#\k_]^Z#[m^_l#bf_lv#\#k_[_#g_dhlhjh_#qbkeh#_\j__\1##K#^jm]hc#klhjhgu
j_nhjfbkl#ijbgye#bgl_jij_lZpbx#h#lhf/#qlh#^h#\lhjh]h#ijbr_kl\by#OjbklZ
ijhbahc^_l#h[s_gZpbhgZevgh_#ihdZygb_#wlgbq_kdh]h#BajZbey1##GZijbf_j/#hl\_l#gZ
4<4#\hijhk#<_klfbgkl_jkdh]h#^ebggh]h#dZl_obabkZ#]h\hjblvky/#qlh#\h#\lhjhf
ijhr_gbb#©>Z#ijb^_l#PZjkl\b_#L\h_ª#fu#ijhkbf#h#lhf/#qlh#djhf_#^jm]bo#kh[ulbc
©?\j_b#[ueb#ijba\Zguª1

Bf_ggh#wlh#fg_gb_#\ukdZaZgh#\#dhff_glZjbb#d#@_g_\kdhc#;b[ebb1##>jm]b_
m\Z`Z_fu_#\#JL#dhff_glZlhju#lZd#`_#ijb^_j`b\Zebkv#wlhc#ihabpbb1##GZijbf_j/
QZjeva#OZ^`#gZibkZe#©Lh#\lhjh_#\_ebdh_#kh[ulb_/#dhlhjh_#\#khhl\_lkl\bb#k
h[udgh\_gguf#ihgbfZgb_f#p_jd\b/#^he`gh#ijhbahclb#^h#\ha\jZs_gby#OjbklZ/
_klv#h[s_gZpbhgZevgh_#h[jZs_gb_#_\j_ckdh]h#gZjh^Z1

Wlh#mih\Zgb_#gZ#h[s_gZpbhgZevgh_#ihdZygb_#BajZbex#jZa\behkv#\
hkgh\ghf#\#^\mo#gZijZ\e_gbyo1##K#h^ghc#klhjhgu#ihklfbee_gbgbklu
jZkkfZljb\Zxl#wlh#kh[ulb_#dZd#ihke_^gb_#klmi_gb#bklhjbb#ih[_^hghkghc#p_jd\b
OjbklZ1##?\Zg]_eb_#[m^_l/#ijhih\_^m_fh#ih#\k_fm#fbjm/#ihke_#q_]h#wlgbq_kdbc
BajZbev#ijbkh_^bgblky#d#fbjh\hfm#bkdmie_gb_/#dhlhjh_#ijbg_k_l#\ha\jZs_gb_
OjbklZ1##:fbeebgbZebklu#h^gZdh/#jZkkfZljb\Zxl#\k_h[s__#ihdZygb_#BajZbey/#dZd
;h`bc#hl\_l#gZ#hlklmigbq_kl\h#ojbklbZg#ba#yauqgbdh\#i_j_^#dhgphf1

G_kfhljy#gZ#jZagh]eZkb_/#_^bguc#we_f_gl#\b^_g#\#J_nhjfZlkdhc#ljZ^bpbb
d#[m^ms_fm#ihdZygbx#wlgbq_kdh]h#BajZbey=#h[s_gZpbhgZevgh_#ihdZygb_#^he`gh
ijbclb#q_j_a#ijhih\_^v#?\Zg]_eby1##Wlh#ihabpby#kbevgh#ijhlb\hj_qbl
wkoZlheh]bb/#dhlhjZy#ijb^_j`b\Z_lky#hrb[hqgh]h#fg_gby#h#lhf/#qlh#m#_\j__\
[m^_l#dZdhc0lh#Zevl_jgZlb\guc#imlv#kiZk_gby1##JL#ijhlb\hklhbl#lZdhfm
ihimeyjghfm#ihgbfZgbx#h#lhf/#qlh#m#_\j__\#[m^v#rZgk#m\_jh\Zlv#\#BbkmkZ#\#lhl
fhf_gl/#dh]^Z#Lhl#\ha\jZlblky#]jy^msbf#gZ#h[eZdZo1##Dh]^Z#Ojbklhk#\ha\jZlblky
\h#keZ\_/#[m^_l#iha^gh#dZ_lky#b#_\j_yf/#b#yauqgbdZf1##;h`_kl\_gguc#ihedh\h^_p
gZg_k_l#j_rZxsbc#m^Zj#ih#\jZ`_kdhc#kbe_#gZjh^h\#b#hlklmigbdh\#ba#gZjh^Z
BajZbey1

BlZd/#dZdh_#hlghr_gb_#J_nhjfbklkdZy#wkoZlheh]by#bf__l#d#_\j_ckdhfm
_\Zg]_ebafm1##Wlh#bf__l#hlghr_gb_#d#gZr_fm#\hijhkm#\#^\mo#gZijZ\e_gbyo1##<h0
i_j\uo/#J_nhjfbklkdh_#ihgylb_#h[jZsZ_l#\gbfZgb_#gZ#gZ^_`^m#h#kiZk_gbb#_s_#g_
m\_jh\Z\rbo#_\j__\#\#BbkmkZ#OjbklZ1##OjbklbZgkdZy#gZ^_`^Z#mdZau\Z_l#gZ
bkiheg_gb_#a_fghc#bajZbevkdhc#ih[_^u#b#ijhp\_lZgby1##Kh#\j_f_gb#ba]gZgby
BajZbey#b#Bm^u#^h#k_]h^gyrg_]h#^gy/#ij_ke_^h\Zgb_#b#kljZ^Zgb_#ijZ\_^guo#\
BajZbe_#ijhba\_eh#k_jv_agu_#l_heh]bq_kdb_#b#nbabq_kdb_#djbabku1##Fhebl\u
ieZqZ#ih^gbfZebkv#d#g_[_kghfm#ij_klhem#gZ#ijhly`_gbb#^\mo#lukyq_e_lbc1##Qlh
ijhbahreh#k#h[_lh\Zgbyfb#^Zggufb#iZljbZjoZf"##AZ[ue#eb#;h]#h[#h[_lh\Zgbb
^Zlv#BajZbex#ih[_^m#gZ^#gZjh^Zfb/#dhlhju_#ij_ke_^h\Zeb#_]h1##Dh]^Z#;h]
mklZgh\bl#kijZ\_^eb\hklv#b#ijZ\_^ghklv#^ey#gZjh^Z"#Wlh#dhgdj_lgu_#gZ^_`^u/
nbabq_kdb_#b#a_fgu_/#gh#dZd#qZklh#hgb#dZ`mlky#g_#khhl\_lkl\mxsbfb
ojbklbZgkdhfm#?\Zg]_ebx1##K#lhqdb#aj_gby#JL/#h^gZdh/#a_fgu_#[eZ]hkeh\_gb_
y\ey_lky#[eZ]hkeh\_gby#h[_lh\Zggu_#gZf#\#Bbkmk_#Ojbkl_1

OjbklbZgkdh_#?\Zg]_eb_#y\ey_lky#ijhih\_^vx#h#lhf/#qlh#wlb#j_Zevgu_/
iehlkdb_/#a_fgu_#gZ^_`^u#gZoh^yl#k\h_#bkiheg_gb_#\#jZ[hl_#kh\_jr_ggh_
Bbkmkhf#Ojbklhf1##<#ijh^he`Zxsbcky#jZ[hl_#K\ylh]h#>moZ#k_]h^gy#fu#\b^bf



jZagu_#Zki_dlu#wlhc#wkoZlheh]bq_kdhc#gZ^_`^u1##K\_jo#wlh]h/#\k_#gZ^_`^u
\_jgh]h#hklZldZ#BajZbey#bkihegylvky#ijb#\lhjhf#ijbr_kl\bb#F_kkbb1

<h0i_j\uo/#k#lhqdb#aj_gby#JL/#?\Zg]_eb_/#dhlhjh_#fu#ijhih\_^m_f
_\j_yf#b#yauqgbdZf#h[ty\ey_l#h#lhf/#qlh#a_fgu_#gZ^_`^u#gZjh^Z#;h`v_]h#BajZbey
klZgml#\_qghc#bklhjbq_kdhc#j_Zevghklvx#gZ#Gh\hc#A_feb1##<#lh#\j_fy#\jZ]b
gZjh^Z#;h`v_]h#[m^ml#ih[_`^_gu/#a_fey#[m^_l#i_j_khl\hj_gZ#aZgh\h/#ihke_#q_]h
kfbj_ggu_#ihemqZl#k_[_#\#gZke_^b_1

<lhjhc#\u\h^#J_nhjfbklkdZy#wkoZlheh]by#ijbau\Z_l#gZk#d#\_j_#\#lh/#qlh
kiZk_gb_#fh`_l#ijbclb#d#_\j_yf#lhevdh##q_j_a#ijhih\_^v#?\Zg]_eby#k_cqZk1
Ihwlhfm#gZ#p_jdh\v#eh`blvky#kjhqgZy#hl\_lkl\_gghklv#^hg_klb#_\Zg]_eb_#d
_\j_yf1##GZrb#k_j^pZ#^he`gu#[he_lv#h#l_o#_\j_yo/#dhlhju_#_s_#`b\ml#[_a
?\Zg]_eb\kdh]h#k\_lZ1##GZrZ#ex[h\v#b#\ukhdh_#fg_gb_#h#ex^yo#ihemqb\rbo
g_ij_oh^ys__#ijba\Zgb_#^he`gh#\ua\Zlv#\#gZrbo#k_j^pZo#`_eZgb_#ijbg_klb
[eZ]mx#gh\hklv#?\Zg]_eby/#^ey#lh]h#qlh[u#hgb#[ueb#bkdmie_gu#hl#]jy^ms_]h#km^Z1
<_jbf#eb#fu#beb#g_#\_jbf/#qlh#\#[m^ms_f#ijhbahc^_l#h[s_gZpbhgZevgh_
ihdZygb_#BajZbey/#_\j_ckdbc#_\Zg]_ebaf#y\ey_lky#gZr_c#wkoZlheh]bq_kdhc
hl\_lkl\_gghklvx1##Ijhl_klZglkdb_#hj]ZgbaZpbb#qZklh#nhdmkbjmxlky#gZ#keh\Zo
BbkmkZ=#�ª#ÑÒÐÑÐÄÇÆÂÏÐ#ÃÕÆÇÔ#ÓÊÇ#§ÄÂÏÅÇÍÊÇ#¸ÂÒÓÔÄÊá#ÑÐ#ÄÓÇË
ÄÓÇÍÇÏÏÐË/#ÄÐ#ÓÄÊÆÇÔÇÍÞÓÔÄÐ#ÄÓÇÎ#ÏÂÒÐÆÂÎ>#Ê#ÔÐÅÆÂ#ÑÒÊÆÇÔ
ÌÐÏÇØ�+FZln157=47,1##<#j_amevlZl_#q_]h#fbkkbhg_ju#jZ[hlZxl#mk_j^gh#^ey
ijhih\_^h\Zgby#?\Zg]_eby#dZ`^hc#yauq_kdhc#gZjh^ghklb1##Dhg_qgh#`_/#fu
^he`gu#ijb\_lkl\h\Zlv#lZdb_#mkbeby1##Gh#lZdhc#nhdmk#gZ#yauqgbdZo#iheghklvx
aZf_sZ_l#ijhih\_^v#?\Zg]_eby#d#BajZbex/#fu#aZreb#kebrdhf#^Ze_dh1##?keb#gZr_
wkoZlheh]by#mqbl#qlh/#ijhbahc^_l#ihdZygby#BajZbey#lh/#fu#^he`gu#ijb\_klb#g_
lhevdh#gZjh^u#a_feb/#gh#b#kZf#BajZbev#d#;h]m1
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